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Do Mergers Reduce Competition 
Or Tend Actually To Promote It? 


By KENNETH O. FORCE 


The addition of insurance company 
mergers to the agenda of the Senate 
anti-trust and monopoly subcommit- 
tee, as announced by Donald P. Mc- 
Hugh, subcommittee counsel, at Ari- 
zona I-Day, is a clear indication, if one 
were needed by now, that there are 
few if any matters of concern to in- 
surers, or activities in which they en- 
gage, that Congress does not feel per- 
fectly free to investigate. The step 
from investigation to regulation is al- 
ways implied. 

Addition of the merger item to the 
subcommittee agenda is significant, 
point strongly to more mergers of fire 
too, because present circumstances 


point strongly to more mergers of fire 
and casualty companies ahead. Thus, 
as has been the case with some of 
the other phases of this inquiry, the 
subcommittee will be dealing with 
current events as well as with history. 

It seems certain that in the next five 
years more companies will amalga- 
mate than the 187 reported by com- 
missioners to the subcommittee for 
the five years ended with 1957. Con- 
sidering the number of fire-casualty 
companies, 3,500 or more, 187 mergers, 
less than 40 a year, does not seem ex- 
cessive. Many of them were long 
overdue for sound economic reasons. 
However, Mr. McHugh thinks the 
number has “ominous implications.” 
The subcommittee consistently has 


equated price reductions with compe- 
tition. Mr. McHugh suggests that 
merger may be tantamount to a re- 
duction in competition. 


Purchase By Life Insurers 


Mr. McHugh does not overlook the 
potential stimulus to amalgamation 
which would be produced by legisla- 
tive sanction of fire-casualty compa- 
ny purchase by life insurers. The con- 
centration of assets, he notes, is con- 
siderably greater in the life field than 
in fire and casualty. Thus, three road 
markers have been set up for entry of 
the subcommittee into investigation of 
life insurance—this one; credit life; 
and the whole field of A&S in which 

(CONTINUED ON PAGE 10) 





Recess Chicago Fire 
Rate Hearing Again 


The Illinois department heard an- 
other day of testimony on the city of 
Chicago petition for reduced fire rates 
and then continued the hearing to 
April 21 to permit the city to obtain 
statistical information from the Na- 
tional Board. The recess was the 
fourth in the protracted hearing, which 
has been going on and off for three 
months, and Vaughn N. Woodruff, 
hearing officer for the department, 
exhorted the city to be prepared to 
complete its case upon resumption in 
April. 

Two witnesses for the city—Robert 
J. O’Brien, chief of the Fire Prevention 
Bureau, and Frank Thielman, 2nd 
division chief fire marshal, testified 
that there have been a_ substantial 
increase in fire department manpower 
and improvement in equipment since 
the last National Board survey on the 
city’s fire fighting defenses was made. 
Chief Thielman said 1,077 men have 
been added to the fire department 
since 1953, and that in his opinion, 
“the fire department has increased its 
efficiency 1,000%.” He admitted under 
cross-examination, however, that the 
department in 1953 went from two to 
three platoon shifts to shorten working 
hours, so that actually there was no 
increase in the number of men on duty. 

The respondent, Cook County In- 
spection Bureau, has charged the fire 
department with a “shocking misuse 
of manpower” and that frequently 
units respond to alarms with as few 
as three men. 

Joseph G. Niederlitz, vice-president 
and secretary of Great American, ap- 
peared for the bureau to rebut testi- 
mony by Robert Meier, accounting 
professor of Loyola University, Chi- 
cago. Mr. Niederlitz said Prof. Meier 
had properly defined the accrual 
method of accounting for general mer- 
cantile and manufacturing businesses, 
but improperly applied these general 
tules to the highly specialized insur- 
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Say Two Insurers 
Restoring Cal. Auto 
Commission Levels 


William A. Pollard, executive secre- 
tary of National Assn. of Insurance 
Agents, reported at the midyear meet- 
ing of New Jersey association in Tren- 
ton that Pacific Indemnity has agreed 
to renegotiate contracts with California 
agents. He said it is reported that the 
company informed the California asso- 
ciation that it would resume contract 
talks with agents individually and will 
reimburse them for money lost as a 
result of auto commission cuts, retro- 
active to March 1, 1958. 

Mr. Pollard said it has also been re- 
ported that United Pacific is to follow 
suit and reestablish the agents’ com- 
missions at their levels prior to the ac- 
tion which caused members of the Cal- 
ifornia association to bring suit against 
seven insurers, charging them with act- 
ing in concert on commissions. 

Both companies are defendants in the 
anti-trust suit brought by California 
League of Independent Producers but 
neither is taking part in the counter- 
suit by other defendants against the 
league. 
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ance industry. Insurance regulatory 
authorities, he said, “have never re- 
cognized so-called pre-paid expenses 
as an asset.” Furthermore, he termed 
a “common misconception” the belief 
that when a policy is written and the 
unearned premium is set up, the 
company invests an equivalent amount 
in securities or other income-produc- 
ing assets. 

The city had contended that the 
interest on unearned premium reserve 
should be considered in the profit and 
loss statement. 


Safe Driver Plan 
Continuing In Pa. 


In telegrams to Gov. Lawrence and 
Commissioner Smith of Pennsylvania, 
National Bureau and National Auto- 
mobile Underwriters Assn. termed 
“completely unfounded” reports imply- 
ing that their companies were consider- 
ing withdrawal of the safe driver plan 
from Pennsylvania. 

Their action was sparked by reports 
which quoted a statement by Thomas 
J. Finley Jr., executive vice-president 
of Pennsylvania Federation of Mutual 
Insurance Companies. He said that 
in a test by a large mutual insurer, 1,- 
000 names of auto policy applicants 
were submitted to the state revenue de- 
partment for information on driving 
records, and that many who were 
“cleared” by the department were 
found through private investigation to 
have had accidents which apparently 
were never reported by local author- 
ities to the state agency. 


Wrong Implication 


Newspaper reports then stated that 
a spokesman for the rating bureau 
which proposed the merit plan had 
complained about difficulty in getting 
accident reports and that the plan 
might be withdrawn. The implication 
was that National Bureau and NAUA 
were contemplating such action. 


Interstate F.4C. To Raise 
Dividend In 1960 To 35¢ 


Interstate Fire & Casualty in 1960 
will pay a dividend of 35 cents a share, 
a 40% increase over the 25 cents paid 
in 1959. Dividends will be paid at the 
rate of 17% cents on April 1 and 17% 
cents Oct. 1. 

Interstate F.&C. reported statutory 
earnings of $179,921 in 1959, compared 
with $113,873 the year before. Net 
adjusted earnings, figuring the un- 
earned premium reserve equity, were 
$226,000 against $163,000. 


Diemand, Linton 


Named To Insurance 
Hall Of Fame 


Inducted In Impressive 
Ceremony On Campus 
Of Ohio State University 


By ROBERT C. DAUER 


COLUMBUS—In what was perhaps 
the most impressive of its induction 
ceremonies to date, 
the Insurance Hall 
of Fame opened its 
doors in Columbus 
on March 11 to 
two distinguished 
senior statesmen 
of the business, 
John A. Diemand, 
president Insur- 
ance Company of 
North America, 
and Morris Albert 
Linton, former 
president and 
chairman Provident Mutual Life. 

The Hall of Fame inductions are held 
in conjunction with the annual in- 
surance conference of Ohio State Uni- 
versity at a celebrity-studded luncheon. 

This was the fourth induction to be 
held, but it was the first time both men 
to be honored were actually in attend- 
ance. Arthur I. Vorys, former Ohio su- 
perintendent, read the citation for Mr. 
Diemand, a leading exponent of free 
competition who played an outstanding 
role in the development of multiple- 
line and all-lines underwriting. 

Mr. Linton’s citation was presented 
by Alfred N. Guertin, actuary Ameri- 
can Life Convention. Mr. Linton was 

(CONTINUED ON PAGE 7) 
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Tells Background, Politics 


Of Chicago Rate Hearing 


The background of the Chicago fire 
rate hearing with all its political im- 
plications was revealed by Lewis R. 
Plast, supervisor of filings of Cook 
County Inspection Bureau, at the 
March meeting of Chicago CPCU. 

The city of Chicago asked the Illin- 
ois department for a hearing on its 
petition to reduce fire rates after Cook 
County Inspection Bureau, because of 
poor loss experience, received a rate 
increase Jan. 31, 1959. Mr. Plast de- 
scribed the city’s action as an attempt 
by the Democratic-controlled city ad- 
ministration to convince the voters 
that the Republican state government 
was covering for “the big, bad insur- 
ance companies.” 

Mr. Plast called the city’s petition 
“unwarranted” and its allegations un- 
founded. He estimated that the hear- 
ing, which has dragged on for three 
months, has cost the bureau $30,000, 
the Illinois department $8,000 and the 
city $5,000 to date. He reminded his 
listeners that the cost of this would 
have to be borne by the insurance- 
buying public, the party for whom the 
city is trying to save money. 





2 


N.Y. MVAIC Shows 
Deficit In First 
Year Of Operations 


Indemnification Unit Has 
Loss Topping $4 Million; 
Hit-And-Run Is Problem 


New York Motor Vehicle Accident 
Indemnification Corp. which began 
operations Jan. 1, 1959, had an un- 
derwriting deficit of $1,463,286 for 
the year. Assessments on members, 
comprised of every auto liability in- 
surer in the state, were $3,097,171. 
Losses incurred were $4,169,719, and 
loss adjustment expense incurred was 
$390,738 for a total of $4,560,457. In- 
vestment income and capital gains of 
$46,624 brought the over-all deficit 
down to $1,416,661. 

The rash of hit-and-run cases in 
New York City presented a problem to 
MVAICin 1959. Although some of 
these incidents were publicized in 
newspapers, it is understood that a 
number of others have not made the 
headlines. 


Designed To Plug Gaps 


MVAIC was designed to plug the 
gaps in the New York compulsory law. 
It is liable for personal injury or 
death claims arising out of accidents 
within the state and caused by unin- 
sured out-of-state motor vehicles; un- 
insured motor vehicles registering in 
New York; unregistered, stolen, and 
unidentified hit-and-run vehicles, ve- 
hicles operated without permission of 
the owners, and insured _ vehicles 
where the insurer disclaims liability 
or denies coverage. 

Of losses incurred in 1959, a total 
of $99,279 was paid, leaving $4,070,- 
440 unpaid. In addition, loss adjust- 
ment expenses unpaid were $305,283, 
making a total of $4,375,723. 

Of the $4,169,719 in incurred losses 
in 1959, $2,128,004 in claims was in- 
curred on auto BI insured, while $2,- 
041,715 was incurred on “qualified” 
persons. The term “insured” includes 
the person named in the policy, the 
spouse of such named insured, and the 





Large Writings Gain 
For Liberty Mutual; 
Earnings Increased 


Liberty Mutual’s written premi- 
ums in 1959 were up 8.6% to a rec- 
ord $358,224,971. The loss ratio to 
earned premiums rose 1.1 to 64.69, 
while the expense ratio to earned pre- 
miums dropped 0.5 to 22.39. 

In workmen’s compensation, the 
company’s leading line, premiums 
were $125,370,308 in 1959, a gain of 
$3,368,662 over 1958. Loss ratio was 
68.9. Auto premiums were up 15% 
to $124,192,909. A&S writings reached 
$37,496,461, an increase of $2,463,141 
over 1958. General liability premi- 
ums were up 10.8% to $37,615,983. 
Other comparisons for 1959 and 1958 
in premium writings were $14,321,635 
against $14,109,938 in fire and allied 
lines; $6,299,957 against $5,473,940 in 
marine and allied lines, and $9,181,- 
887 against $7,359,746 in multiple peril 
lines. 

Net income increased 4.4% to $46,- 
487,054. Assets of the group were 
$646,778,975, up 8.5%. After dividends 
to policyholders, policyholders surplus 
was $113,678,917 in 1959, an increase 
of $3,868,627. 
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relatives of either while resident in 
the same household. Insured also in- 
cludes any person operating a ve- 
hicle owned by either husband or wife 
with the owner’s permission. Pro- 
vision is also made for guest occu- 
pants. 

“Qualified” persons consist of those 
for whom coverage is not provided 
by auto BI. Included in this class are 
New York residents other than those 
in the “insured” class, and residents 
of any other state or foreign country 
in which redress of similar char- 
acter is available to New York resi- 
dents. 

Of the $4,070,440 in unpaid losses 
in 1959, a total of $1,280,400 incurred 
on insured persons was adjusted or 
in process of adjustment, while $811,- 
650 in claims with respect to this 
class was not reported. In regard to 
losses incurred on qualified persons, 
total claims of $1,349,650 were ad- 
justed or being adjusted, while $628,- 
740 was not reported. 

A persistent problem of MVAIC in 
1959 was difficulty in getting accident 
reports promptly from claimants. A 
liberal attitude was taken during the 
first year’s operations, although the 
law provides that both insured and 
qualified claimants must report with- 
in 90 days. Some reports ran long be- 
yond this time limit. 


Industrial Indemnity Gains 

Industrial Indemnity in 1959 had 
premiums of $40,275,000, an 11% gain. 
Workmen’s compensation accounted 
for $28,547,000, up $1.6 million, while 
liability and auto increased to $7.2 
million, fire and allied lines to $4 
million and surety to $415,000. 

The company showed a gross sur- 
plus Dec. 31 of $10,368,000 and assets 
of $51,593,000. 
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H. N. Douglass To 
Retire After 50 
Insurance Years 


H. N. Douglass, resident vice-presi- 
dent at Chicago of New Amsterdam 
Casualty, will retire April 15 after 
more than 50 years in the insurance 
business, 27 of them with New Am- 
sterdam. Mr. Douglass has been in 
charge of the Chicago branch of New 
Amsterdam Casualty since he joined 
the company as resident manager in 
1933. He became resident vice-presi- 
dent in 1954. Under his leadership, 
Chicago has become one of the com- 
pany’s principal offices. 

Mr. Douglass is one of the best 
known and most popular casualty men 
in Chicago. He has served as president 
of the Assn. of Casualty & Surety 
Managers of Chicago and of Insurance 
Federation of Illinois. He is currently 
chairman of the Illinois advisory com- 
mittee of the National Bureau. 

Retirement was requested by Mr. 
Douglass for reasons of health. He in- 
tends to make his home in Fort Laud- 
erdale, Fla. 

C. A. Sandberg, resident manager, 
on April 15 will take charge of the Chi- 
cago branch of New Amsterdam. 

Mr. Douglass began his insurance 
career in 1907 with Ocean Accident as 
an office boy, rising to assistant man- 
ager in Chicago. Later he was with the 
old Constitution Indemnity in charge 
of the western department before go- 
ing with New Amsterdam Casualty. 


The Charles L. Crane agency of St. 
Louis has elected John S. Childress, 
John T. Clarkson Jr. and John J. Mar- 
gold full partners. 


Long Haul 
Combined Single 
Limit 


A recognized authority 
in the trucking industry, 
Excess offers tailored covers 
for bodily injury, property damage, 
motor truck cargo. Also combined 
single limit contracts for Bl, PD, 
cargo, fire, and theft. Your 
logical source for this 
profitable field! 


EXPERIENCE, STABILITY, TRADITION . . . these are the basic ingredients of Excess 
Underwriters eminence in every form of excess covers and reinsurance. And, the 


many leading producers we serve today have found that these outstanding qualities 
have become a part of their own company story! It will pay you to bring your next 


risk to Excess. 


EXCESS UNDERWRITERS, iwc. GJ 


175 West Jackson Blvd. ¢ 


Chicago @ WEbster 9-5535 





March 18, 1960 


North American Re 
And Swiss Re Had 
Good 1959 Results 


North American Re wrote premiums 
of $38,251,858 in 1959, an increase of 
$164,554 over 1958. Premiums earned 
were $37,136,479. Losses and loss ex- 
penses incurred amounted to $22,000,- 
517 and underwriting expenses in- 
curred totaled $15,630,244. 

Investment income was $2,394,420 
and net profit after taxes was $1,673,- 
971. The loss and loss expense ratio to 
premiums earned was 59.2 and the 
ratio of underwriting expenses to 
premiums written was 40.9. Assets 
were $93,879,024 at the year end. 
Policyholders’ surplus was $32,484,843, 
an increase of $1,204,151. 

The U.S. branch of Swiss Re wrote 
premiums of $47,714,663, an increase 
of $221,513 over 1958. Premiums 
earned were $46,328,308. Losses and 
loss expenses incurred amounted to 
$27,696,382 and underwriting expenses 
incurred totaled $19,305,544. 

Investment income was $3,958,824 
and net profit after taxes was $3,285,- 
206. The loss and loss expense ratio 
to premiums earned was 59.8 and the 
ratio of underwriting expenses to 
premiums written was 40.5. Admitted 
assets were $98,178,492 and _ policy- 
holders surplus was $24,604,166 an 
increase of $774,108. 


Fund Assigns Four In 
La., N. Y., Pittsburgh 


Fireman’s Fund has _ appointed 
Francis J. Cass auto-casualty super- 
intendent for Louisiana with head- 
quarters at New Orleans. William 
Tallent, with the Fund for eight years, 
becomes auto-casualty field man for 
Louisiana. 

Donald J. Lawson has been ap- 
pointed casualty special agent at the 
new eastern department headquarters 
at New York. He joined the company 
in 1958 and has been in underwriting 
in the New York metropolitan area. 

Theodore J. Holcombe is the new 
marine special agent at Pittsburgh. He 
went with the Fund in 1958 and has 
been in underwriting at Pittsburgh. 


Travelers Names Managers 


At San Mateo, St. Louis 


Travelers has appointed Robert M. 
Hoyt manager for casualty, fidelity 
and surety and fire and marine at San 
Mateo, Cal. He joined Travelers in 
1954 as field supervisor in the fire and 
marine department at San Francisco. 

D. B. Peat was named agency man- 
ager for casualty, fidelity and surety 
and fire and marine at St. Louis. He 
joined Travelers in 1957 as field super- 
visor in casualty, fidelity and surety 
at St. Louis. 


S.F. Fire Underwriters Meet 

Fire Underwriters Forum of San 
Francisco at the March meeting held a 
panel on “An Agent and a Broker Look 
at the Companies.” Thomas Green, 
manager metropolitan department 
Harford Fire, was moderator. Sigmund 
Arndt, general manager Security In- 
surance agency, San Mateo, and Percy 
Gardiner, insurance department man- 
ager of Baldwin & Howell, San Fran- 
cisco, were the panelists. All three are 
former presidents of the fire under- 
writers group. 

John G. Taylor has joined his father 
in the J. Garland Taylor agency at 
LaPorte, Ind. 
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EMPLOYERS REINSURANCE CORPORATION 





STATEMENT OF ASSETS AND LIABILITIES 
DECEMBER 31, 1959 AND 1958 


ASSETS 


Cee Be i AI OE TIS noon ic enicdeiniaadicns 
Bonds: 
United States Government.................... 
Ce I 6 ik hc ce dinkcdaddendwesds 
State, County and Municipal... .. 
Total Bonds 


<0 ecctln deab.todnddine desea censceeennecee 
Premiums in Course of Collection (not over 90 days). . 
Securities Deposited Under Reinsurance Treaties... .. . 


Interest Accrued and Other Admitted Assets......... 


LIABILITIES, CAPITAL AND 


Reserve for Claims and Claim Expense.............. 
Reserve for Unearned Premiums................... 
Funds Held Under Reinsurance Treaties............ 
Reserve for Commissions, Taxes and Other Liabilities. . 


POREE SR ssc Wha ddse seer Wekeseein 
Voluntary Special Meserves. ....c cccccccccccvccens 
Capital ... 


Surplus . 


1959 





$ 5,207,982.97 


21,344,643.12 
1,249,712.19 
41,459,899.22 





64,054,254.53 


14,988,985.94 
1,025,023.67 
1,551,304.52 
730,261.36 





$87,557,812.99 








SURPLUS 


$34,343,900.01 
22,475,513.38 
4,288,666.30 
2,744,314.72 





63,852,394.41 


663,555.07 
3,000,000.00 


_20,041,863.51 


_ 23,705,418.58 
$87,557,812.99 











1958 





$ 4,599.189.82 


22,244,595.25 
1,126,480.80 
39,712,324.20 





59,083,400.25 


13,193,238.50 
1,776,592.59 
1,551,962.91 
759,341.73 





$80,963,725.80 








$32,211,052.18 
20,490,335.07 
4,276,485.43 


2,586,946.24 


99,564,818.92 


977,468.66 
3,000,000.00 
17,821,438.22 





_ 21,398,906.88 





$80,963,725.80 








Securities deposited as required by law are included above as follows: December 31, 1959, 
$4,155,769.65; December 31, 1958, $4,161,935.98. Bonds are valued on an smertized 
basis and stocks at prices prescribed by the National Association of Insurance Commis- 
sioners. On the basis of actual market quotations for all bonds and stocks, surplus to policy- 


holders would be: December 31, 1959, $20,242,084.86; December 31, 1958, $19,748,928.72. 





REINSURANCE IN MULTIPLE LINES 
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Change Outdated 
Policy Wording, 
Beadles Pleads 


The insurance business has a ten- 
dency to continue using the same 
wording in policy clauses long after 
courts have construed the meaning in 
a way foreign to the wording’s intent, 
William Beadles, Illinois Wesleyan 
University, told the March meeting of 
Indianapolis A&S Assn. 

Citing as an example the wording 
of the total and permanent disability 
clause in a life contract, Mr. Beadles 
stated that court decisions had turned 
it into a total disability clause with a 
four or six month waiting period; yet 
a recent survey of 25 leading life 
companies now writing the clause 
indicated that the majority of them 
still use the old wording, now mean- 
ingless in practical effect. 

Mr. Beadles said that practically 
every life policy refers to double in- 
demnity, and yet since the contract is 
clearly not a contract of indemnity, 
how is it possible to have double 
indemnity in it? 

He said it is common to refer to 
benefits “in case of accidental death,” 
but the majority of so-called double 
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indemnity endorsements are worded 
for death by accidental means—except 
that by court interpretation, any death 
that is accidental is construed to be by 
accidental means. 

Mr. Beadles concluded by remarking 
that while it is interesting to him as 
an insurance teacher to see how the 
interpretation of clauses in policies is 
changed by case law and company 
practice, he wonders just how long 
companies will continue to use the 
“old, meaningless wording.” 

Richard Stump, general agent for 
Associates Life and DITC committee 
chairman, reported that the associa- 
tion’s seventh consecutive training 
course was currently in session. 

W. Harold Petersen, executive sec- 
retary Underwriters National Assur- 
ance and president of the local associa- 
tion, announced that membership now 
stands at 158—an all-time high and 
only five members less than the 
Chicago association, with which the 
Indiana association is waging a mem- 
bership battle. 


Allstate Makes Six Appointments 
Allstate has made six regional office 
executive appointments: Lane N. Kell- 
man, operating manager, Milwaukee, 
Wis.; John L. Engberg, accounting 
manager, Long Island, N. Y.; Thomas 








Financial Statement, December 31, 1959 


ASSETS 


Cash on Hand and in Banks 

U. S. Government Bonds . 
Municipal and Other Bonds 
Common Stocks . en 
Net Reinsurance Balances Receivable 
Interest Accrued . : 

Other Admitted Assets . 

Total Admitted Assets 


LIABILITIES 


Reserve for Unearned Premiums . 


Reserve for Losses and Adjustment Expenses . 
Reserve for Non-admitted Reinsurance . 
Funds Held under Reinsurance Treaties 


Reserve for All Other Liabilities . 
Capital . 
Surplus 

Total . 


POLICYHOLDERS’ SURPLUS 


NOTE: Bonds are valued on an amortized basis and stocks at prices prescribed by 
the National Association of Insurance Commissioners. Bonds carried at $531,315 
in the above statement are deposited as required by law. 


THE 
REINSURANCE 
CORPORATION 

OF 
NEW YORK 


. $ 843,980 
13,104,701 
11,995,980 
21,134,055 
1,339,956 

226,866 

___ 153,222 

. $48,798,760 


. $13,483,932 
3,445,152 
1,418,800 
5,442,736 
847,053 

. 1,530,000 
. 22,631,087 


. $48,798,760 





$24,161,087 





99 JOHN STREET * NEW YORK 38, N. Y. 








vanBerkel, operating manager, Murray 
Hill, N.J.; Charles J. Amis Jr., sales 
manager, Charlotte, N. C.; Franklyn A. 
Jahn, district sales manager, Pitts- 
burgh, Pa., and Raymond Livingston, 
district sales manager, Harrison, N. Y. 


Press Panel, Notables 
On N. Y. Agents’ Card 


A press panel again will feature 
New York State Assn. of Insurance 
Agents’ annual meeting May 15-18 at 
the Concord Hotel, Kiamesha Lake, 
iN. xs 

Experts to be questioned are Paul H. 
Jones of Tucson, president of NAIA; 
William F. Condon, state senator and 
chairman of the New York joint legis- 
lative committee on insurance; George 
J. Schepens, manager of the New York 
assigned risk plan, and William S. 
Hults state commissioner of motor ve- 
hicles. Superintendent Thacher is also 
expected to participate. 

Quizzing the panel will be Edwin 
N. Eager, associate editor of the East- 
ern Underwriter; Emanuel Levy, edi- 
tor of the Insurance Advocate; Elmer 
Miller, insurance editor of the Jour- 
nal of Commerce, and Kenneth O. 
Force, executive editor of THE NATION- 
AL UNDERWRITER. 

Another panel, to be moderated by 
Edwin S. Overman, assistant dean of 
American Institute, includes Robert 
Rennie, vice-president of research of 
Nationwide Mutual; John F. Harris, 
vice-president of Travelers, and N. C. 
Flanagin, president of Lumbermens 
Mutual Casualty. Each participant will 
crystallize his viewpoints on future 
trends in the business. 

The local board forum will be held 
Monday morning to ascertain impor- 
tant problems for presentation to the 
convention. 


Premium, Surplus Gains In 
1959 For Western Pacific 


Western Pacific’s direct premium in- 
come increased 9.67% in 1959 to a 
total of $3,863,983. Surplus increased 
from $908,344 to $930,129. 

Taking into consideration increased 
equity in unearned premiums, sched- 
ule P reserve, plus the net increase in 
surplus, the company had an operat- 
ing profit. 

During the year operations were ex- 
panded in Alaska, Montana, Utah and 
Nevada. 


Phoenix Of Hartford 
Names Bradly In N. C. 


Phoenix of Hartford has named John 
C. Bradly special agent in South 
Carolina and western North Carolina. 

Russell G. Sherrill, state agent, who 
formerly handled the latter territory, 
will concentrate on central and eastern 
North Carolina. 

Mr. Bradly whose headquarters will 
be at Charlotte, was formerly in the 
agency business. 


Central Mutual Names Clark 


Central Mutual has named Stuart 
G. Clark special representative at 
Toronto. He has been with the com- 
pany since 1956 and has worked in 
the inland marine, casualty and multi- 
peril underwriting departments, as 
well as being an inspector. 


Industrial Names Walling 

Industrial Indemnity has named 
Leonard A. Walling property lines 
underwriter at San Jose. He joined 
the company last year at San Fran- 
cisco. 
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Employers Re 
Promotes Five 
At Home Office 


Employers Reinsurance has _pro- 
moted five men and named another 
to the board. 

John B. Wornall Jr. has been named 
senior vice-president and _ treasurer, 
He joined the company in 1926 and 





W. E. Smith 


R. E. Griffith 





J. B. Wornall Jr. 


J. D. Macdonell 


served as assistant treasurer from 
1931 until 1951 when he was named to 
the board. In 1952 he was appointed 
treasurer and in 1956 treasurer and 
secretary. 

J. D. Macdonell, vice-president of 
the company, has been named to the 
board. He has been in charge of 
Pacific Coast operations for the past 
19 years at San Francisco, having 
joined the company in 1940. 

W. Emerson Smith has been named 
vice-president. He joined Employers 
in 1950, having been with National 
Surety since 1935. He was appointed 
assistant secretary and assistant vice- 
president in 1951. 

Richard E. Griffith has been ap- 
pointed secretary. He joined the com- 
pany in 1952 and was named assistant 
secretary in 1957. 

Paul V. Miller has been named as- 
sociate actuary in addition to the of- 
fice of assistant secretary, which he 
has held since 1954. He joined the 
company’s A&S underwriting depart- 
ment in 1949. 

James M. Estes has been appointed 
assistant secretary in the casualty un- 
derwriting department. He joined Em- 
ployers in 1956. 


Ask Study Of Group Life, 


A&S On Mich. Employes 


LANSING—A proposal has_ been 
made in the Michigan legislature for 
a special committee to study feasibility 
of group life and A&S for state of- 
ficials and employes. 

Sponsors of the resolution noted 
that more than 90% of the private 
employers in the state provide these 
coverages. They said the state must 
match these benefits if it is to “main- 
tain stability and eliminate costly 
turnover in the state’s work force.” 

George H. Damman has become a 
partner in the Leary-Nylen agency of 
Westport, Conn. He has been Connec- 
ticut sales representative of General 
of Seattle. Before that he was with 
Atlantic Mutual. 


March 


Aett 
Und 
Hig! 


Aetn: 
had an 
of $2,0 
of $841 
were U} 
000. In 
in casu 
fire lin 
ocean 

increas 
an incr 
Polic 
ualty a 
372,232 
of Ste 
against 
ings af 
556,189 
year be 


IAA! 
ToR 


Inter 
writers 
Assn. 
the Ju 
membe 
mendat 
ruary 
to conf 
age of 
“A&H’ 
In o 
rated t 
tory F 
and fe 
health 
can fo 
which 
best se 
after 1 
demnit 


writer 
will ec 
versary 
special 
Under, 
Man: 
reporte 
formed 


of Ins 
legislat 
Forand 
tribute 
The 
der Ea 
studyir 
al TV - 
public. 


Topic 
Ager 
Thre 
schedu 
Insurai 
discuss 
New at 
disabil: 
homeo’ 
agency 
The 
at Nor 
March 
begin ¢ 





Buffo 
Duri 
he Si 
embe 








1960 


March 18, 1960 


Aetna Casualty Had 
Underwriting Gain, 


FieNATIONAL UNDERWRITER 


pendent Insurance Adjusters will hold 
a reception and cocktail party open to 
all attending the meeting. Sponsoring 
firms are Cadmen & Young; Donald 
& Stone; Frey & Jones; Thomas F. 
Hinkley; and Albert F. Stager. 


St. Paul F.&M. Shifts 
Four Accounting Heads 


D. J. Britton, assistant treasurer and 
formerly in charge of agency account- 


Arkwright, Industrial 


Mutuals Consolidate 


Arkwright Mutual and _ Industrial 
Mutual of Boston are consolidating. 

















pro- 4 h 19 59 y | _ ing, has been assigned duties of great- Robert D. Culver, chairman and 
‘ther Ig 0 ume - saan ii ile pet epic ens 7 ae = evap of Ror rage Mutual, has 
. , ew York chapter of Society of Fire wi e replaced by L. E. Rolig, who been made chairman of both compa- 
med ope apenas a phon Protection Engineers viewed a movie becomes chief accountant. ; nies, and H. C. Jones, president of 
urer. {of $2,054,767 compared with a profit program at the home office of America T. M. Hoar, chief accountant in the Arkwright, has been elected president 
and $841 304 i= SMR. Weemiens wollte Fore. The program included “When eastern department, will be transferred and chief executive officer. 
a “ : Every Minute Counts,” produced by to the home office as Mr. Rolig’s as- 
ee ec mg npn American District Telegraph and “The sistant. Mr. Hoar will be succeeded at 
cay vad pretheiagh 983 000 na Wind and the Fury,” made by National New York by his former assistant, A. of the eastern department accounting 
fire lines, and $22,747,000 in inland and Board. H. Holmes, who will be superintendent division. 
ocean marine. Unearned premiums 
- increased $16,466,000 compared with 
an increase of $12,421,000 in 1958. 
Policyholders surplus of Aetna Cas- FOR 
ualty at the end of 1959 rose to $227,- 
372,232 from $205,766,983, while that eeee eo e 
of Standard Fire was $15,536,959 
against $14,355,940. Consolidated earn- 
ings after federal taxes were $10,- 
th 556,189 in 1959, up from $7,497,058 the 
— MERCHANDISING 
IAAHU Board Proposes 
To Rename Association 
. International Assn. of A&H Under- 


writers will be renamed International 


Assn. of Health Underwriters after 
the June convention at Chicago if 















members approve the board’s recom- N w ® urance THE NEW 
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ving 
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W. L. Cla of the Eastern Under- : H 
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‘onal [Writer and IAAHU publicity chairman With newspaper ads, counter cards, radio spots and circulars. satisfaction! 
nted {Will edit the association’s 30th anni- 
vice- {Versary history. This will appear in a - 
special commemorative issue of A&H 
ap- Underwriter in June. 
»om- { Managing Director Bruce Gifford we 
stant |feported local associations are being EASY-TO-USE A SIMPLIFIED 
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London Assurance 
Operations Beiter, 
Volume At Record 


U. S. results of London Assurance 
in 1959 reflected a net realized group 
profit of $1,444,840 after federal taxes. 
Compared with underwriting losses of 
$4,276,818 and $2,339,494 for 1957 and 
1958, respectively, the underwriting 
loss for 1959 was $35,053. 

Net premium writings reached a 
new high of $24,814,723 for 1959, 
6.4% over 1958, after returning an 
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unearned premium portfolio of $438,- 
000 on an incoming fire treaty which 
was terminated at the year end. Fire 
and marine writings were $12,412,875 
compared with $11,746,190 for 1958. 
Casualty writings were $12,401,848 
against $11,562,889. 

Incurred to earned loss ratio was 
51.4 in 1959, 56.1 in 1958 and 64.7 
in 1957. Loss adjustment expense ra- 
tio to earned premiums for 1959 was 
9.6 compared with 10.6 and 10.4 for 
1958 and 1957, respectively. Under- 
writing expense ratio to written pre- 
miums was 39.1 in 1959, 42.6 in 1958 


and 44.9 in 1957. Combined loss, loss 
expense and underwriting expense 
ratios were 100.1 in 1959, 109.3 in 
1958 and 120 in 1957. 

In 1959, fire and marine provided an 
underwriting profit of $322,670 com- 
pared with a loss of $1,476,712 in 
1958. Casualty underwriting loss for 
1959 was $357,723 against a loss of 
$862,782 in 1958. 

Combined group surplus was $14,- 
588,630 compared with $12,970,672 in 
1958, and $10,980,981 in 1957, or an in- 
crease of 32.8% over the two year 
period. 
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Now your calls on homeowners and tenants can 
be more profitable than ever. Aetna’s NEW 
HOMEOWNERS policy with its attractive low pack- 
age price, makes it easier to sell more protection 
to each prospect. 


And when you are armed with Aetna’s new 
Simplify & Save Checklist you have an effective 
tool to sell all other personal lines coverages as well! 


Use it on new prospects and current accounts to 
point out gaps in protection, duplications in cov- 
erage, the latest insurance-to-value requirements 
plus the inadequacy of direct writer service. 


Present it in person. Send it by mail. It upgrades 
your accounts, helps keep you in control and en- 
hances your reputation as a professional insurance 


ASK your Aetna field man today for the complete package of 
SIMPLIFY & SAVE Sales tools that goes with the checklist. 
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200 Honor Blinn On 
Retirement As. Head Of 
Neb. Inspection Bureau 


W. P. Blinn, who retired this month 
manager of Nebraska Inspection 
Bureau after 43 
years in bureau 
work, was the 
guest of honor ata 
dinner attended by 
more than 200 
friends and associ- 
ates in Omaha. 

J. H. DuVall, 
America Fore Loy- 
alty group, was 
general chairman, 
assisted by T. W. 
Caldwell, Home: 
Gordon Beals, gen- 


W. P. Blinn 


eral agent; B. O. Robinson, Security of 
New Haven, and Richard Allgood, ex- 
ecutive secretary Nebraska Assn. of 
Insurance Agents. 


George G. Barker, Omaha agent, act- 


ed as master of ceremonies, and brief 
tributes to Mr. Blinn were offered by 
John Hommes, manager Western Actu- 
arial Bureau; K. L. Hunt, successor to 
Mr. Blinn at Nebraska Inspection Bu- 
reau; L. A. Magill, manager Kansas 


Inspection Bureau; George C. Whitmer, 


manager Iowa Inspection Bureau; Kent 
H. Parker, former manager of WAB 


and now manager of Inter-Regional 
Insurance Conference; Russell D. 
Hobbs, retired manager of WAB; John 


J. Brittan, Alliance, president Nebraska 


Assn. of Insurance Agents, and Di- 
rector William E. Grubbs of Nebraska. 


Thomas Shortall New 
Emmco President 


William F. Gaunitz, president of 
Emmco and the parent Associates In- 
vestment Co., has been made senior 
consultant of Associates Investment 
and is succeeded as president of Em- 
mco by Thomas F. Shortall, who ha: 
been executive vice-president. 

Mr. Shortall has been with Associ- 
ates Investment and its insurance 
subsidiaries since 1935. He has _ been 
an insurance man since 1915. 


Preferred Of Mich. Names 


New England Manager 

William H. Hulse has been ap- 
pointed regional manager of the New 
England service office in Boston 
Preferred of Grand Rapids, which 
recently was admitted in New Hamp- 
shire and Massachusetts. 


St. Louis CPCUs Elect 
Newly elected officers of St. Loui 
chapter of CPCU, all agents, are 


president, P. O. Dudey; 1st vice-pres; 
ident, Robert Hunter; 2nd vice-presi: 
dent, Roger English; treasurer, David 
Anderson, and_ secretary, Mauricq 
Weingart. 











ACTUAL 
COMPANY POLICIES! 


AMERICAN 
AND 
FOREIGN MARKETS 


Arnold J. 


FLEGENHEIMER 


EXCESS LINE BROKERS 
PEnnsylvania 6-3242 
Write: 421 7th Ave., New York City (1) 























Phone: 






Marck 
Die 
‘ 
lauded 
develo} 
of hun 
of the 
surance 
Mr. | 
briefly. 
suranc 
The 
the clit 
insurar 
years, 
insurar 
of the 
insurar 
troduce 
The 
the ur 
Griffit! 
for a | 
surance 
Univer 
outstan 
though 
Americ 
Thos 
jamin 
mon H 
Ralph 
and Fr 


Silver 


Silve 
award, 
Walter 
the uni 
dent § 
sided d 

Gilbe 
fith Fo 
at the 
caused 
dent o 
agent | 
Colum! 
for thi 

The 
llth a 
der th 
and ac’ 


Defe: 
Of D 


Awa 


of } 
juries | 
week, 
six the 
$167,81 
plied | 
Report 
favorir 
Defe 
plaintit 
sions, 1 
from § 
The 
$117,00 
were | 
plainti: 
In ¢ 
injurie 
a wres 
when 
manag 
crowde 
adequa 
Plainti 
$250,0¢ 
Bissell 
that tl 
that tl 
at bal 
unrese 
unders 
Serious 
to sett 
though 
$37,50¢ 
was 1 








1960 


df 
u 


onth 
ction 
* 43 
ireau 
the 
‘ata 
d by 
| 200 
SOCi- 
is 
Vall, 
Loy- 
was 
‘Man, 
we 
lome; 
gen- 
ity of 
|, @X- 
n. of 


, act- 
brief 
»d by 
Actu- 
sor to 
1 Bu- 
ansas 
tmer, 
Kent 
WAB 
sional 
| 2 
John 
raska 
1 Di- 
aska. 


V 


nt ol 
2s In- 
senior 
tment 
f Em- 
10 has 


.ssoci- 
irance 
been 


Loui 
, are 
fae 
-presi 

David 
lauricd 





(1) 


March 18, 1960 


FeNATIONAL UNDERWRITER 


Diemand, Linton Named To Hall Of Fame 


(CONTINUED FROM PAGE 1) 
lauded as an outstanding pioneer in 
developing a program for conservation 
of human life values and the concept 
of the investment character of life in- 
surance. 

Mr. Diemand and Mr. Linton spoke 
briefly. Both restated their basic in- 
surance philosophies. 

The Hall of Fame ceremonies are 
the climax each year of the university’s 
insurance conference. As in other 
years, the luncheon was packed with 
insurance celebrities from all branches 
of the business. An impressive list of 
insurance company executives was in- 
troduced. 

The Hall of Fame is sponsored by 
the university and the Charles W. 
Griffith memorial foundation—named 
for a young Columbus CLU—for in- 
surance education at the Ohio State 
University. The purpose is to honor 
outstanding contributors to insurance 
thought and practice on the North 
American continent. 

Those previously inducted are Ben- 
jamin Franklin, Elizur Wright, Solo- 
mon Huebner, Charles Evans Hughes, 
Ralph H. Blanchard, Albert F. Dean 
and Frederick H. Ecker. 


Silver Medals Presented 


Silver medals, emblematic of the 
award, were presented by Dr. Everett 
Walters, dean of the graduate school of 
the university. Paul R. Gingher, presi- 
dent State Automobile Mutual, pre- 
sided during the award ceremonies. 

Gilbert Moody, president of the Grif- 
fith Foundation, was to have presided 
at the luncheon, but his sudden illness 
caused William B. Hoyer, past presi- 
dent of the foundation and general 
agent John Hancock Mutual Life in 
Columbus, to be pressed into service 
for this chore. . 

The insurance conference itself—the 
llth annual conference conducted un- 
der the auspices of the university, 
and actually consisting of two separate 





Defendants Win Majority 
Of Decisions, But Some 
Awards At High Levels 


Of 13 decisions handed down by 
juries in Cook County in Chicago last 
week, seven favored defendants and 
six the plaintiffs. The awards came to 
$167,816 and bring the total, as com- 
plied by Cook County Jury Verdict 
Reporter, to $4,048,249 in 145 cases 
favoring plaintiffs since Sept. 1, 1959. 

Defendants are still out-running the 
plaintiffs, however, in Chicago deci- 
sions, with 164 not guilty to 145 guilty 
from Sept. 1. 

The largest award last week was 
$117,000 to a pedestrian whose legs 
were crushed by a CTA bus. This 
plaintiff was asking $500,000. 

In another case in which serious 
injuries were involved, a spectator at 
a wrestling match sued the promoter 
when he was injured, charging the 
Management permitted an _  over- 
Crowded condition and did not provide 
adequate protection for spectators. 
Plaintiff lost an eye and sued for 
$250,000. Gordon R. Close of Lord, 
Bissell & Brook, in defense, argued 
that the area was not over-sold and 
that the lack of ushers is customary 
at ball parks and other events with 
Unreserved sections. However, it is 
understood the defense, because of the 
Seriousness of the injuries, was willing 
to settle for as high as $25,000, al- 
though plaintiff's lowest figure was 
$37,500. The jury decided defendant 

was not guilty. 


XUM 


conferences, one dealing with life 
agency management, the other with 
fire and casualty topics, drew near- 
record attendance in spite of the deep 
snow which blanketed much of Ohio. 
Prof. David L. Bickelhaupt, who took 
over the chairmanship of the confer- 
ence this year from the capable hands 
of John Bickley, now professor of in- 
surance at the University of Texas, 
did an outstanding job in arranging 
a timely, thought provoking program. 

Ralph E. Zangmaster, sales manager 
Motorists Mutual, presided at the 
morning session of the fire and cas- 
ualty conference, where Arthur W. 
Tompkins Jr., State Farm Mutual Au- 
tomobile, discussed “Successful Agen- 


cy Management in the ’60s;’ Edward 
P. Gallagher, American States, “Li- 
ability Claims—Will the Trends 


Mend?” and Robert C. Dauer, assist- 
ant editor the Fire, Casualty & Surety 
Bulletins, “The Merit of Economy 
Plans and the Economy of Merit 
Plans.” 

Speakers at the life agency man- 
agement conference were Dr. C. Keir, 


assistant dean American College, “In- 
flation: Opportunity or Dilemma for 
Life Insurance?”; Harold T. Diilon, 
general agent National Life of Vermont, 
and Dr. Kenneth Black Jr., Georgia 
State College, “The $75 Million Ques- 
tion—and Answers from the South- 
east!” and Dr. James D. Dunning, 
New York Life, “The Challenge of 
Health Insurance to the Life Insur- 
ance Agency.” 

The two conferences were combined 
during the afternoon session which 
followed the Hall of Fame luncheon. 
Dr. Black presided as two speakers, 
LeRoy G. Steinbeck, vice-president 
Life of North America, and Alden C. 
Palmer, Indiana commissioner, dis- 
cussed insurance problems of the com- 
ing decade. 


NAIC Zone 3 Reservations 


Reservations for the Zone 3 meeting 
of National Assn. of Insurance Com- 
missioners at Gatlinburg, Tenn., May 
1-3 should be made through Fenton 
A. S. Gentry, president of Southern 
Fire & Casualty of Knoxville and 
chairman of the meetings housing 
committee. 


Roby Is Travelers 
Agency V-P; Five 
Others Advanced 


Travelers has elected Virgil V. Roby 
vice-president of the newly combined 
casualty-fire agency department and 
George H. Shackelford vice-president 
of the life, accident and health depart- 
ment. 

Mr. Roby joined the company in 
1926 as a special agent. He was named 
assistant superintendent of agencies in 
1946 and superintendent in 1949. In 
1951 he was named vice-president of 
Travelers Indemnity and Charter Oak. 

Mr. Shackelford, with the company 
since 1946, has been second vice-pres- 
ident in the life, A&H department 

In that unit, T. Shad Medlin has been 
named second vice-president. Also 
raised to that rank were George H. 
Cosby Jr. and John C. Alexander in 
the casualty-fire agency department, 
and George M. Douglass in the fidelity 
and surety division. 
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Everybody knows that the object on the right is a magnet. But, 
this handy Prudential booklet, “Plain Talk on the New Social 
Security Law” is also a magnet—a modern, up-to-date client 
magnet! It’s another valuable sales aid that you can obtain from 
to help you attract life clients. 
many Social Security questions. 
to make new friends for your 
of how Prudential’s Brokerage 


Prudential’s Brokerage Service 
It is filled with the answers to 
And you'll find it a fine way 
business. It’s another example 


Service helps you to win your share of the growing life insur- 
ance market. Just send this coupon for your free sample copy 
of “Plain Talk on the New Social Security Law.” 
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enjoy “THE TWENTIETH CENTURY,” Sundays, CBS-TV 





TO: BROKERAGE SERVICE. 
THE PRUDENTIAL, NEWARK I, N. J. 


( Please send me a sample copy of 
“Plain Talk on the New Social 
Security Law.” 

1 1 would like to know more about 
Prudential’s Brokerage Services 
and how they can make insur- 
ance sales easier for me. 











Chicago Claim Assn. 
Hears Discussion Of 
Homicidal Beneficiaries 


Anxious, perhaps, to make up for 
lost time (last month’s meeting was 
cancelled because of snow), members 
of Chicago Claim Assn. turned out in 
full measure this month to hear Don- 
ald M. Lowry, A&S department at- 
torney of Continental Casualty, dis- 
cuss “Homicidal Beneficiaries.” 

Noting that recent and sensational 
front page cases involving bombs 
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aboard airplanes lent a special interest 
to his subject, Mr. Lowry said that 
the beneficiary’s right is forfeited 
when he is proved to be feloniously 
involved. This is based upon the his- 
torical axiom that when a_ person 
commits a wrong he cannot benefit 
from that wrong. 

However, Mr. Lowry noted, there 
are three exceptions to this general 
rule. The first is when a lack of 
felonious intent can be ascertained 
(as when a woman inadvertently runs 
over her husband while backing out 
of the garage). The second is when 
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the beneficiary is mentally unbalanced. 
And the third is an act of self-defense 
upon the part of the beneficiary. 

The company can be relieved of 
liability if a provision is included in 
the policy which specifically excludes 
conspiracy between the insured and 
beneficiary; or if fraud on behalf of 
the beneficiary at the inception of the 
policy can be proved. 

Mr. Lowry closed by offering some 
“rules” for beneficiaries who may 
wish to benefit from a homicide: Un- 
der no circumstances take out the 
policy on the “prospect” shortly be- 
fore his death; cover all tracks; the 
beneficiary should take out a larger 
policy on himself; make the homicide 
look like an accident; read the policy 
and make sure of the exclusions; and 
pick a_ state where manslaughter 
doesn’t prevent the beneficiary from 
recovering. 


Government. Employees 
1959 Results Improved 


Underwriting profit of Government 
Employees in 1959 was $7,060,063 com- 
pared with $6,354,370 in 1958. Premi- 
ums written advanced to $56,959,344 
from $46,626,571. Unearned premium 
reserve was up by $5,616,009 to $30,- 
987,598. Policyholders surplus was 
$22,288,969 compared with $19,633,- 
468. 

Incurred to earned loss ratio was 
69.3 and incurred to written expense 
ratio was 13.7 compared with 66.3 and 
14 in 1958. 

Referring to marketing moves by 
various insurers, Lorimer A. Davidson, 
president, noted in his report to stock- 
holders that public confusion and re- 
sistance might result from excessive 
varieties of policies, forms and cov- 
erages. Further modest increases in 
accident frequency and higher costs 
due to inflation may quickly offset 
the claim loss savings envisioned by 
companies using reduced coverage 
auto policies. Administrative costs of 
merit rating plans may offset attempts 
to control operating expenses. 

Earnings after taxes were $3.60 a 
share in 1959 against $3.22 in 1958. 
Assets rose from $69,062,669 to $81,- 
614,507. 


R. L. Ellis, Retired Fund 


V-P, Becomes Consultant 


Raymond L. Ellis, former vice-presi- 
dent of Fireman’s Fund, has quit his 
month-long retirement to become an 
independent consultant to insurance 
company management and an inter- 
mediary in reinsuring, buying and 
merging companies. He will be located 
at 233 Sansome Street, San Francisco. 

Mr. Ellis has been in insurance for 
50 years, 25 of these with the Fund, 
from which he retired Jan. 31. 


Knowlton, Menner To Speak 
At N. H. Agents Midyear 


New Hampshire Assn. of Insurance 
Agents will have Commissioner Don- 
ald Knowlton as the lead-off speaker 
for its midyear meeting at Manchester 
Country Club April 6. He will be 
followed by Simon M. Sheldon, deputy, 
speaking on auto lines. Leo B. Menner, 
Chicago surplus lines broker, will 
discuss substandard risks. 

Federal has elected as a director 
Donald J. Russell, president and di- 
rector of Southern Pacific and of Texas 
& New Orleans Railroad. He is also 
chairman of St. Louis Southwestern 
Railway and a director of Assn. of 
American Railroads. 
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Relative Value Studies 
Seen As Stimulating 
Sales, Helping Actuary 


Relative value studies of surgical 
fees, principally those established by 
California Medical Society and Health 
Insurance Council-Society of Actua- 
ries, were examined by Dr. Clement 
Martin, medical director of Continen- 
tal Casualty, at the March meeting of 
Chicago A&H Assn. 

These studies provide insurance 
companies with a guide to make their 
rates, he explained, and he described 
them as a necessary but awkward 
way of transforming fees from dollars 
to units and then back to dollar-rates, 
This takes some of the guess work 
out of making rates, eliminates a lot 
of work for the actuary and should 
stimulate sales, he said. 

Dr. Martin opined that the California 
study was not the most objective 
because of the competition in medi- 
cine in that state. California has more 
doctors per capita than any other state, 
and there is a disproportionate amount 
of specialists over general practitioners. 
The California study was worked out 
by a committee, and he warned that 
this “can be dangerous” because a com- 
mittee is not representative. 

A number of states are undertaking 
similar studies. Some of these are 
good, but others, like Florida’s, which 
seems to have been dreamed up in a 
“dark room over a bottle of Chivas 
Regal,” are not, he commented. 

He said a study set up by his own 
company has been found to coincide 
with the California and HIC-Society 
of Actuaries studies most of the time. 

“We can’t do without relative values 
of one sort or another,” he said, adding 
that the absence of them would in- 
crease inflationary pressures affecting 
insurance rates. 


Ill. NACCA Chief Says 
Attorney Fee Insurance 
Would Not Be Approved 


Stacy W. Osgood, president Assn. of 
Plaintiffs’ Lawyers of Illinois, writes: 


I noted in the Feb. 26 issue an article 
by Edward C. Knoop Jr. proposing 
coverage for attorney fees in the col- 
lection of injury claims on behalf of 
the assured. In view of our supreme 
court decisions in the Chicago Motor 
Club and allied cases, I am sure that 
this solicitation of legal business, 
guarantee of fees and the organized 
practice of law would not be approved. 


Mich. Levislatess 
Strand Five Bills 


LANSING—Several proposals gen- 
erally objectionable to the industry 
fell by the wayside in the Michigan 
legislature this month. The pertinent 
bills failed to emerge from the various 
committees. 

An attempt to set up an unsatisfied 
judgment law as a protection against 
uninsured motorists was stranded in 
the senate insurance committee. Sim- 
ilar bills have been offered at the past 
several sessions but all have died in 
committees. 

Two bills which would have boosted 
premiums taxes to meet pension costs 
for local police and firemen throughout 
the state perished in the insurance and 
retirement committees. 

A proposal to place a compulsory 
disability insurance law on the books 
was killed in the labor committee. 

A bill seeking to require liability 
coverage for all financed cars also died 
in the house state affairs committee. 
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Topical Features — 
Marked W. Va. I-Day 


Despite inclement weather, the fifth 
annual West Virginia JI-Day at 
Charleston drew a record attendance 
of more than 300 agents, company of- 
ficials and field men. 

The opening address was given by 
Commissioner Pearson, who discussed 
rating methods and auto merit rating 
plans. Harold G. Evans, president 
American Casualty, whose formal ad- 
dress was reported last week, sound- 
ed a warning against rate decreases 
on compact cars and predicted that 
this action was a portent of trouble. 
He also deplored “Hollywood show- 
manship” in liability cases. 

Lawrence F. Smith, director of re- 
search and development of NAIA, de- 
tailed the results of the agents’ cost 
survey in the state. 

The afternoon was devoted to a 
panel on the 1959 homeowners which 
was effective March 1 in West Vir- 
ginia. Moderators of the panel were 
Frank R. Bell Jr., Charleston, and Wil- 
liam L. Pyle, U.S.F.&G. Panelists 
were Ivan Steiner, Wooster, past pres- 
ident Ohio association; Ray W. Doug- 
las, Agricultural; William Venable, 
US.F.&G.; and James Kanehl of the 
Ohio department of education. The dis- 
cussion centered around agents’ prob- 
lems in the transition period, together 
with discussion of rates, forms, and 
allied technicalities. 


Buffalo I-Day Panels 


To Cover Waterfront 
Morning panels at Buffalo I-Day, 
sponsored by Insurance Club of Buf- 
falo March 29 at Statler Hilton Hotel, 
will begin with a session on supple- 
menting statutory A&S. This will be 
conducted by Western New York Ac- 
cident & Health Assn. and Casualty & 
Surety Club of Buffalo. Panelists are 
Adam Bachmann Jr., Fred S. James 
& Co.; R. W. Michaels, Michaels & 
Reed; John F. Ogden, Indemnity of 
f \North America, and Robert Parkin- 
son, Continental Casualty. 

The second panel embraces the 
homeowners program and its future 
and will be presented by Buffalo 
thapter of CPCU. Panelists are Her- 
vert J. Preve of Magoon & Co.; Ed- 
mund G. Stevens Jr., agent, and 
Marshall A. Freese, Aetna Casualty. 
Another panel on auto filings, to be 
conducted by Greater Buffalo Assn. of 
Insurance Agents, will include as par- 
ticipants ‘Wallace A. Ockerbloom, 
Travelers; James R. Mason Jr., Gahwe 
kgency; John V. Clark, Crown agen- 
ty, and Harry K. Lown, Frank A. 
Lown Co., Batavia. 

Superintendent Thacher of New 
Y York will be the luncheon speaker. A 
fanel to follow will consider survival 
if the independent agency system. 
Participants are Arthur F. Blum of 
far Rockaway, president of New York 
d Nssociation; Milton L. Baier, Mer- 
thants Mutual; W. W. Ellis, Aetna 
fasualty; Carl O. Pearson, editor of 
Rough Notes, and Richard H. Kresse of 
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Charles A. Harris, manager Ala- 
ama Inspection & Rating Bureau, 
fas retired after 46 years with that 
tganization. Alabama Fire Under- 
Writers Assn. honored Mr. Harris with 
Steak dinner at which he was pre- 
tnted with a transistor radio and 
estimonial scroll signed by all pres- 
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ent. Superintendent Edmon L. Rine- 
hart was among the numerous guests 
in addition to members of the fire un- 
derwriters association. 


Auto Superintendents 


Elect John Healy 


John P. Healy, Hartford Fire, has 
been elected president of Automo- 
bile Superintendent’s Club of Chicago. 
Robert S. Read, Aetna Fire, is the new 
vice-president and John Orlock, Glens 
Falls, secretary-treasurer. 


Dunham Named State Agent 

J. R. Dunham has been promoted 
to state agent of south central Kansas 
by National of Hartford companies. 
He succeeds Dean Snapp who is be- 
ing transferred to Sioux Falls, S. D. 
Mr. Dunham joined the companies in 
1950, was appointed special agent in 
Indiana in 1952 and transferred to 
Kansas City, Mo., in 1954. He will 
have offices in Wichita. 

The C. P. Grosenick agency of 
Seattle has purchased the Duryee & 
Reese agency. 


Old Republic Net 
Up 207% In 1959 


Net income of Old Republic of 
Greensburg, Pa., rose 207% to $410,301 
in 1959. This was equivalent to $2.05 
per share on 200,000 shares outstand- 
ing. Net income in 1958 was $133,708, 
or 67 cents per share. The 1959 increase 
reflects an underwriting profit of 
$116,186 in contrast to an underwrit- 
ing loss of $80,933 in the prior year. 
Investment income climbed to $300,102 
from $218,941 in 1958. 

Direct premium income _ reached 
$10,758,251, a 79% gain over the $6,- 
013,109 of 1958. 

Gross surplus at Dec. 31, totaled 
$3,322,352, up $200,889 after dividend 
payments of $160,000 to stockholders. 

James H. Jarrell, president, said the 
improvement in underwriting results 
is due largely to continuing emphasis 
on the development of specialty lines 
and a substantially lower underwrit- 
ing expense factor. 


Appleton & Cox has appointed Ed- 
ward F. Schenkel to supervise fire 
operations for the midwest at Chicago. 


1959 Homeowners 
Approved In Michigan 


The Michigan department this week 
approved the 1959 homeowners pro- 
gram which has been filed by the 
bureaus in several states. The plan 
includes an approximate reduction in 
premium of about 27%. In his an- 
nouncement Commissioner Frank 
Blackford noted the three basic dif- 
ferences between the new plan and 
the one already in force in the state as 
being the premium reduction; more 
flexible, with broader options of cover- 
age and a new and different system of 
options for determining deductibles. 


Schedules Two Seminars 


Michigan Assn. of Insurance Agents 
and Michigan State University have 
scheduled two seminars to instruct 
agents in the various features of the 
new plan. The first one-day instruc- 
tional session will be for Detroit area 
agents, March 23, at Detroit Veterans 
Memorial Building.The second session 
is for out-state agents and will be held 
in Union Memorial Building, Michigan 
State University campus at East Lans- 
ing, Mirch 25. 
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Do Mergers Reduce Competition, Or Actually Tend To Promote If? 


(CONTINUED FROM PAGE 1) 
the life business is predominant and 
becoming more so. 

The subcommittee counsel did fail 
to comment on the international as- 
pects of the merger situation. How- 
ever, it is unlikely that he has failed 
to observe the six mergers of a dozen 
of the largest insurers in Great Britain 
within the past year, which made 
1959,. according to British observers, 
a record merger year for that part of 
the world. 


Mr. McHugh thinks it is remarkable 
that in no one of the 187 U. S. mergers 
did the commissioners question the 
combination, let alone refuse permis- 
sion or try to stop it. What would he 
say to the fact that at least a few of 
the mergers have been “suggested” by 
commissioners? 

Of course Mr. Hugh is looking at 
mergers from the subcomittee’s basic 
concern with competition. Anything 
that appears to lessen competition is 
suspect. On the other hand, so often 
the commissioner is looking at a merg- 
er as the far lesser of two evils, the 


alternative being the strong possibility 
of liquidation. The merger route, 
which may eventually lead to the ex- 
tinction of one insurer or not, is far 
preferable to permitting a company 
to get so far into difficulties that liq- 
uidation is essential. Then the com- 
missioner has on his hands a nasty 
public problem—of losses to hundreds, 
perhaps thousands of insured. He will 
do almost anything to avoid this, and 
his decision is in the real public in- 
terest as well as in that of a political 
administration’s public relations. 


Intermediate Road 


There is an intermediate road to ob- 
literation, less frequently taken than 
merger, but also regarded as prefer- 
able to liquidation. That is absorption 
by reinsurance. 

It would be interesting to know how 
the number of liquidations compares 
with mergers. Perhaps the commis- 
sioners, who will be stimulated by the 
subcommittee’s announced interest in 
mergers to put the subject on their 
agenda, will get up such a compari- 


son. Certainly they should bring out 
the peculiarly vulnerable position they 
are in when an insurer, in one way or 
another, gets into a condition where 
the interest of insured is the chief or 
only concern left to consider. 

As to whether merger reduces com- 
petition, or, more often, actually serves 
to preserve capacity for competitive 
uses that would otherwise be wiped 
out, the Senate subcommittee’s in- 
quiry should get on the record fact 
and data that will be pertinent on this 
point. 

The Post, British insurance maga- 
zine, comments on the 1959 mergers in 
England that “one of the principal 
reasons for these mergers of ‘giants’ 
was undoubtedly the benefits to be ob- 
tained from sheer size, in view of the 
enormous commitments required by 
modern insurance. Apart from this, 
amalgamations bring considerable 
economies in capital costs, overheads 
and general running expenses, while 
large groups are in a better position 
to take full advantage of initially cost- 
ly automation equipment, such as elec- 
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tronic computers. The advantages of 
operating in large groups is probably 
nowhere more apparent than in the 
United States market, where British 
insurance companies are so heavily in- 
terested, nearly half their total fire 
and accident business being derived 
from North America.” 


Many Hazards In Merging 


There are so many obstacles to the 
effecting a merger of insurance com- 
panies and so many risks in the way 
of achieving the values that may ap- 
pear to be involved for both the 
strong and the weak company, it is 
surprising that as many occur as do, 
Even the merging of companies within 
a group (excluded from the 187 above) 
can produce internecine warfare in 
personnel and other deleterious side 
effects. Men who have spent their en- 
tire career moving up the ladder of an 
insurer suddenly find themselves 
threatened with another executive on 
the same rung—which will hold only 
one of them. Agencies are disturbed, 
and relations with producing units 
that would be advantageous to the ac- 
quiring company are disrupted and 
perhaps dissipated by the combination 
of companies. The more alert and 
often the more competent personnel of 
the weaker company may become ap- 
prehensive or impatient and leave the 
combine. The tendency here is for the 
best manpower to go elsewhere and 
the least competent to hang on. 

Companies consider merger for 
some or all of a number of reasons but 
largely to solve problems which have 
developed too rapidly or that have 
been put off too long. Take, for ex- 
ample, the important objective of ac- 
quiring manpower by merger. 

In the long period from World War 
I till the late 1940s the insurance 
business in the U. S. was less “man- 
aged” than “preserved.” Consequently, 
while the business developed men of 
character and integrity, there was not 
that continuously urgent demand for 
management talent in every division 
and at all levels that would have 
forced insurers to deal with the mat- 
ter more realistically. As a result, 
there was not the recognition, mone- 
tary and otherwise, of such talent and 
not enough of it was attacted to and 
seasoned in the business to supply the 
demands of today. 


Why More Talent? 


But underwriting losses, inflation 
and expansion in insurable values 
and hazard of situation, the special 
problems in automobile, and the ar- 
rival of marketing with its emphasis 
on such product experiments as pack- 
aging and merit rating and on price, 
have silhouetted sharply the shortage 
of men. Other businesses have ex- 
perienced this shortage of management 
talent. But in insurance, which has no 
inventories, no patents, and no raw 
materials, seasoned manpower con- 
stitutes a very high percentage of the 
product the companies and_ their 
agents deliver. 
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apparent the great need for middle 
level management manpower that is 
seasoned and that blends the basic 
elements of such talent with arts pe- 
culiarly essential in insurance, such as 
underwriting, actuarial scienee, law, 
and, latterly, marketing know-how 
that can deal with an enormously ac- 
celerated sales pace without falling 
over the hard realities of fire and 
casualty underwriting. 

The very smallness in size of so 
many insurers, which merger is quite 
often aimed to overcome, has acted as 
a deterrent to the development of 
manpower. So many companies have 
been unable to afford (or felt they 
were) enough manpower to handle the 
business they had, let alone add a lit- 
tle extra talent to create and take care 
of expansion. 


Adds To Management Team 


So, although they do not multiply 
management personnel, mergers are 
made to get more of it under one roof 
If a company does get management 
talent by merger, it is for the purpose 
of becoming more competitive. 

There are many other purposes for 
thereby reduce the per unit costs of 
handling; to geta better balanced 
book of business by geography or line; 
to be able to attract and hold the in- 
terest of the better agencies. 

The Senate subcommittee’s inquiry 
into mergers will be educational—to 
Congressmen and even to the commis- 
sioners and those in the business. But 
it is to be hoped that the investigation 
will not dissuade insurers from con- 
sideration of merger if that may be 
the one way to add those strengths 
that are needed today to wage the 
fiercest competitive battles the busi- 
ness has ever faced. 


Study Possibility Of 
Merging Pacific Natl. 
And American Surety 


Transamerica has increased its stock 
ownership in American Surety to 
93.15%, and a study is being made to 
judge the feasability of a merger be- 
tween American Surety and Pacific 
National Fire of the Transamerica 
group. The activities of Pacific Nation- 
aland American Surety are now being 
coordinated, though for the time be- 
ing they will operate as separate cor- 
porations. 

John A. Steel, president Pacific Na- 
tional Fire, has been elected chairman 
of American Surety. Eric H. Stoch- 
holm, assistant secretary, is advanced 
to secretary of American Surety. 

William E. McKell, chairman and 
president, will continue as president 
and chief executive officer of the com- 
pany. 


Mass. Rejects Bill For 
Flat Rate On Compulsory 


The Massachusetts senate has re- 
lected a bill which was to establish 
’ uniform rate for compulsory auto 
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MNsurance. The measure calling for a 
Mat rate has been defeated several 
imes in the past years. 

The senate has revived a bill to re- 
sore the merit rating system in the 
ate. 


bnow Troubles Southern 1752 Club 
Southern 1752 Club held its annual 
at Southern Pines, N. C., but due to 
Rhow the attendance was so light that 
lection of officers was postponed until 
e June meeting at Myrtle Beach, 
P. C. The present slate of officers will 
ain in office until that time. 
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Liberty Mutual Move 
Guarantees Dividend 


In bidding on school board fire 
coverage in Alabama, local stock 
agents protested Liberty Mutual’s an- 
ticipated 20% dividend as unjustified 
despite the fact that the company has 
paid that approximate dividend for 
about 50 years. 

Liberty Mutual countered the pro- 
test by offering the policy with a 
guaranteed dividend of 18%. The 
guarantee was provided by a Lloyd’s 


YOU. 


Whenever you have difficult selling or servicing 


problems, call on the Man from “Ag.” 


helpful in any situation. And, what’s more. he’s 


ready and able to put that knowledge to work for 


policy insuring the dividend at a pre- 
mium of 10%. The Lloyd’s policy was 
written by Bodet agency of New Or- 
leans. 


Overcomes Agent Protest 


Stock agents in Louisiana and sur- 
rounding areas have traditionally ob- 
jected to mutual agents or companies 
anticipating dividends when bidding 
for a prime piece of business. Liberty 
Mutual’s action has carried this com- 
petitive weapon to its logical conclu- 
sion by guaranteeing payment. 


Just S-O-S for the Man from “Ag”... 
the company that’s Strong On Service! 


for the Man 


Your Agricultural Insurance fieldman has the ex- 


from 


1] 


Denver Manager Named 
By Hartford Accident 


Hartford Accident has promoted 
Robert J. Morrison to manager at Den- 
ver. He succeeds Arthur M. Kelting 
who was recently appointed manager 
at Washington, D.C. 

Mr. Morrison joined Hartford Fire at 
Chicago in 1943. He was named Kan- 
sas City special agent of Hartford Ac- 
cident in 1946 and was transferred to 
Denver as Colorado-Wyoming special 
agent in 1953. 





Somebody got your wires crossed ? 


Remember, anytime you need help to make your 


work load smaller, and your pay load bigger, SOS 


Ae”... the that’s 


g company 


Strong On Service. 


perience and technical know-how that can prove 


As a quality agent, [ could be interested in teaming up 
with a quality company. Let’s have the details without 


obligation. 
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You'll Score Better when you TEAM UP with “AG”! 








Friendly 


Firm Name 
Folks 


Address “ 


City & State.. 


l 
| 
| 
| 
| 
| 
| 
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| 
| 
| 
| 
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| 
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The Agricultural Insurance Co., 
Watertown, N.Y. 


Mail Coupon today for Complete “Ag” Story 














“SERVICE is our 
Most Important Product” 





Still growing in popularity with in- 
surance buyers, because the assured 
can reduce his premium costs signifi- 
cantly by agreeing to absorb normal, 
routine losses. 


You will enjoy a real advantage in 
selling Deductible Fire with individ- 
ually prepared forms: 

e No Co-insurance 
e Building and Contents, and/or 


Business Interruption, with 
single limit of liability 

e Convenient reporting 
arrangement 


This is the modern, stream-lined 
approach to optimum protection. Call 


WHOUSE 


NG 
“xo -] AWLEY, 


“~ INCORPORATED 


175 W. Jackson Blvd. * Chicago 4, III. * HArrison 7-7890 
Teletype CG 1026 


123 William St. * New York 38, N. Y. ¢ BArclay 7-1366 
Teletype NY 1-2823 


Rhodes-Haverty Bldg. * Atlanta 3, Ga. * JAckson 43856 
3130N. Meridian St. © Indianapolis 8, Ind. * WAlnut 4-5391 
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Atlanta Office Of 
America Fore Will 
Be Autonomous Unit 


As of April 1, America Fore Loy- 
alty’s southeastern department at At- 
lanta will function as a consolidated, 
autonomous and self-sustaining unit 
for all group companies. A new At- 
lanta building is in the planning stage. 

Thomas D. Hughes, vice-president 
and manager, heads the newly com- 
bined department. Among his asso- 
ciates are John T. Nesbitt, vice-presi- 
dent, J. Robert Brownlee, secretary, 
and Robert T. Israel, secretary. 

Mr. Nesbitt will concentrate on fire 
administrative affairs, while Mr. Israel 
will be concerned with casualty un- 
derwriting and agency operations. 

Mr. Brownlee and MHervert E. 
Broughton, assistant secretary, who 
have been responsible for southern op- 
erations of Loyalty companies, have 
moved to Atlanta from Newark. 


Other Assignments 


Important roles in the southeastern 
department have also been assigned 
to S. F. Padgett and George H. Porter 
Jr., secretaries, and to William I. 
Sauser, Harold H. Smith, Hoyt G. 
Voyles and Victor W. Berg, assistant 
secretaries. 

Sidney A. Kendrick, former inland 
marine and general cover superin- 
tendent, has been named an assist- 
ant secretary of all the domestic 
America Fore and Loyalty companies, 
and Miller A. Trammell has_ been 
named assistant treasurer. He was 
formerly an assistant controller of the 
America Fore fire companies. 

The two officials raised in rank, 
Mr. Kendrick and Mr. Trammell, 
have had long careers with the or- 
ganization. Mr. Kendrick joined Amer- 
ica Fore in 1928 at Dallas, where he 
became head of the automobile, in- 
land marine and general cover depart- 
ments for the southwestern depart- 
ment. In 1940, when the oid south- 
eastern and _ southwestern depart- 
ments were consolidated, he was 
named assistant in charge of the au- 
tomobile, inland marine and general 
cover departments. He was appointed 


manager of the brokerage and survey 
departments at Atlanta in 1943 and 
manager of the southern department’s 
inland marine and general cover de- 
partments in 1947. 

Mr. Trammell began his career with 
Royal-Globe in 1925 in the accounts 
and statistical departments at Atlan- 
ta. He joined America Fore there in 
1930 as a statistical clerk. In 1933 he 
was named head statistical clerk and 
assistant chief clerk, and in 1946 was 
promoted to assistant chief clerk and 
personnel manager, southern depart- 
ment. He became chief clerk and per- 
sonnel manager in 1951. In 1955 he 
was appointed assistant controller of 
America Fore fire companies. 


Farmers Mutual Auto 
Passes $25 Million 
In Premium Income 


Farmers Mutual Auto of Madison in 
1959 had premiums written of $26,- 
503,452. Of the total, $22,798,259 con- 
sisted of auto business. 

Thirty thousand policyholders were 
added last year to a new high of 590,- 
000. Assets increased to $36,739,326, 
up $1,489,312, and policyholders sur- 
plus on Dec. 31 amounted to $12,124,- 
ri2. 

American Family Life, the new 
subsidiary, wrote new business of $32,- 
897,868. The company was licensed in 
Illinois, Iowa, Missouri, and Nebraska 
during 1959. 


Iowa C&S Claim Assn. 


Elects Frink President 


George Frink, Mill Owners Mutual, 
has been elected president of Iowa 
Casualty & Surety Claim Assn. Frank 
Eickman, Farmers Casualty, and Ed 
Demarais, Farmers Exchange, are 
vice-presidents, and Gerald D. Asmus- 
sen, General Casualty, is secretary- 
treasurer. 


Dennis Is SA At Amarillo 


James C. Dennis has been named 
special agent at Amarillo by Western 
Fire & Indemnity. He has been in the 
general insurance business since 1938 
and was with Aetna Fire from 1954 to 
1959. 





Indianapolis Casualty Underwriters Honor Past Presidents 








Past presidents of Indianapolis Casualty Underwriters Assn. were honored 


at the 10th anniversary celebration dinner. Eight of the nine past presidents 
were present to receive plaques recognizing their services. The ninth man, Riney 
Miles, received his at Grand Rapids, where he is vice-president of Preferred. 

Clarence Jackson, president and chairman American United Life, addressed 
the meeting on the subject of “The Image of the Insurance Industry with the 
Public of Indiana.” About 100 persons attended. 

Pictured, from left, are: Front, Alfred Davidson, Indiana Lumbermen’s, cur- 
rent president, and Robert Wilson, American States. Back: Jerome Williams, 
Farm Bureau Mutual of Indiana; Robert Short, Aetna Casualty; Charles Mohr, 
Indiana; Lawrence Reasner, American States; Philip Hohmann, American 
States; John Atkinson, Indiana; and Earl Barnes, Standard Accident. 





March 18, 1960 


Atlantic Group Had 
Profit In 1959 And 


Large Volume Gain 


Atlantic Mutual and Centennial had 
an underwriting profit of $548,000 in 
1959 against one of $936,000 in 1958, 
Premiums written were up to $44. 
500,000 from $39,616,000. Policyhold- 
er’s surplus increased from $31,348,- 
006 to $32,122,000. 

Ratio of losses and loss expenses to 
premiums earned was 61.3 and ratio 
of other expenses to premiums written 
was 34.4 compared with 61 and 339 
in 1958. Claims processed were 121,- 
000, up 1,000 from 1958. 

The consolidated investment portfo- 
lio at the end of 1959 totaled $83,719- 
000 against $75,923,000 a year ear- 
lier. The portfolio consisted of 69% 
U. S. government and other bonds, 5% 
preferred stocks, and 26% common 
stocks. Dividends paid to policyholders 
were $2,991,000, a new high. Assets 
were $97,936,000 compared with $90,- 
055,000 in 1958. 


Agenda Prepared For 
NAII Workshop Parley 


The agenda has been prepared for 
the three-day workshop meeting of 
National Assn. of Independent In- 
surers at San Francisco May 25-27. 
This meeting will precede the annual 
meeting in San Francisco of National 
Assn. of Insurance Commissioners, 
which begins May 29. 

Subjects to be taken up during the 
workshop meeting include panel dis- 
cussions on package policies and fire 
insurance, with a number of. sub- 
heads for each of these topics; claims 
discussions on bodily injury claim 
evaluation and uninsured motorist cov- 
erage; use of electronic recording 
equipment and claim investigation and 
integration of fire and claim handling: 
a claim-underwriting discussion on 
compact cars, panels on statistics that 
will take up rate making, experience 
compilation, formula claim reserves; 
a panel on assigned risks that wil 
feature the idea of assigned risk being 
a separitte classification and the pos 
sibility of the formation of a company 
to insuwie assigned risks exclusivel}; 
a claim session on improving proce 
dures; a morning devoted to personné 
administration including salary ani 
wage administration, training activi 
ties, etc., and a joint session on under- 
writing and statistics for casualty ani 
safe driver and merit auto plans. 


Marine Definition Changes 
Adopted By Most States 


Amendments to the nationwide ma 
rine definition adopted by the com 
mittee on interpretation are now ef 
fective in most states where the de 
finition applies. The exceptions até 
California, Louisiana, Pennsylvania 
and New York. In Missouri, the entire 
definition was adopted, not incorporat 
ing the amendments. In Nebraska thd 
department adopted the definition as 4 
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general guide, but did not promulgalé 
the amendment and will take it int 
consideration when the need _ arisé 

Howard A. Kuehner has been maé? 
a partner and vice-president of th 


Grand 


“Con 
Cross” 
sueli, 


Daniel & Henry agency, St. Louis. MyRapids 
Kuehner formerly operated his ow¥the Mz 
agency. John G. Schreiner has joine§Assn. 


the agency as underwriter and head 


recentl: 


the account analysis and survey d¢q@Way f. 


partment. He was 
American in St. Louis. 


formerly  wit¥¢mploy 


insurer 
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Penni X-Rays Mass. 
Homeowners Filing 


In a bulletin to 
O. Penni Jr. 


members, Samuel 
of Boston, president of 


Insurance Brokers Assn. of Massa- 
chusetts, has expressed the group’s 
position on developments regarding 


the Massachusetts filing of the 1959 
homeowners. 

The association is satisfied that not 
all companies are planning commis- 
sion cuts and that the rate reductions 
in the new filings are not based sole- 
ly on reduced acquisition costs, Mr. 
Penni noted. He pointed out that the 
new filing provides 60% for losses, in- 
cluding expenses, and that the bal- 
ance of 40% is allocated to all other 
expense, including commissions. These 
figures compare with 54% and 46% 
under the present homeowners. 

The reduction in the acquisition sec- 
tion is 7%, Mr. Penni said, and it is 
felt that many companies will offset 
this decrease by a five point commis- 
sion cut. The new filings will reduce 
rates by perhaps as much as 27% on 
the A and B forms. This is based on 
present favorable experience, plus an- 
ticipated reduction in losses through 
broader use of the deductible. It is 
the association’s understanding that if 
the companies had not made this rate 
reduction, the insurance department 
would have requested a rate hearing, 
which might have affected public senti- 
ment unfavorably. 


Other Observations 


Mr. Penni said that reduced volume 
mean less commission income 
even without a cut in commission 
rates. Lower commission rates will fur- 
ther reduce commission income, and in- 
creased overhead due to expense of 
cancelling and rewriting present busi- 
ness will adversely affect net profit. 
He advised members that some 
companies have given private assur- 
ance that the new rates will not re- 
sult in commission reductions. Produc- 
ers with high volume and good loss 
ratios are in a position to negotiate 
similar agreements with their compa- 
nies. As a second best move, it would 
be well for members to attempt to 
negotiate a profit sharing agreement 
broad enough to offset the lower com- 


mission, Mr. Penni observed. He also 
advised members to protect a “good 
commission”’ by directing good busi- 


hess to the company paying it. 


Changes Clarify Bridge 
Insurance Forms April 1 


Inland Marine Insurance Bureau has 
fied changes in bridge insurance to 
become effective April 1. They provide 
that in all risks cover, companies are 
hot insuring against losses due to or 
avising from error, omission or de- 
ficiency in design, specifications or 
materials, except for ensuing fire or 
‘xplosion. Further, because it was 
considered ambiguous, reference to 
the deductible not applying in event 
of total loss was deleted from the 
provisions of the form. 

The filing has been approved in all 
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states except Florida, Kansas, Min- 
hesota, New Mexico and New York. 
Grand Rapids Agents Meet 
“Commercial Insurance vs Blue 
Cross” was discussed by Jack Ruedi- 
Sueli, regional manager at Grand 
Rapids of Life of North America, at 


the March meeting of Grand Rapids 
Assn. of Insurance Agents. The city 
fecently pioneered in Michigan a move 
away from Blue Cross and placed city 
employe hospitalization with a private 
insurer. 
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Notes Some Headaches 
In Travel Coverage 


Travel accident insurance for em- 
ployes often amounts to a real prob- 
lem, Frank G. Myers, of Ploeser, Watts 
& Co., Clayton, Mo., told a meeting of 
St. Louis Insured Members Conference 
of Associated Industries of Missouri. 

In his address, Mr. Myers said that 
when the coverage involves baggage, 
luggage, samples, travel life and acci- 
dent insurance, there are bound to be 
some problems. 

Many times, 
ployes buy 
themselves, 
purchased 


the speaker said, em- 

some sort of coverage 
such as airplane coverage 
at airline terminals. Occas- 
ionally, the employe will buy a policy 
on a yearly basis. Ultimately, the 
employer pays for much of this insur- 
ance. 

Mr. Myers said that many companies 
have a program set up to handle their 
employes’ travel coverage, but a real 
problem is whether the employer can 
actually control the program. 


Wis. Blue Cross Boosts 
Single Subscriber Rates 


Wisconsin Blue Cross is boosting its 
rates for direct-paying subscribers to 
eliminate losses which totaled $1,233,- 
000 last year. 

Beginning April 1, single subscrib- 
ers rates will be $4.50 to $5 a month 
or from $4.95 to $5.25, depending on 
the type of policy. The increase for 
family subscribers will be from 
$9.90 to $11 or from $10.40 to $11.50. 

In another change, certain direct 
paying subscribers will be ineligible 
for Blue Cross if they are covered by 
some other group plan. Those affected 
will be persons who have left a Blue 
Cross group plan but continued to 
keep their coverage by paying direct- 
ly. This change and the rate increases 
will not affect the 940,000 persons in 
the state enrolled in Blue Cross group 
plans. 








KurT HITKE & COMPANY. INE. 


Insurance Agents 

430 N. Fifth St. 

Phone SPringfield 8-4305 
SPRINGFIELD, ILLINOIS 


175 W. Jackson Blvd. 
Phone WAbash 2-3622 
CHICAGO 4, ILLINOIS 


693 N.E. 79th St. 
Phone Plaza 7-3416 
MIAMI 38, FLORIDA 


1401 Peachtree St., N.E. 
Phone TRinity 4-1635 
ATLANTA, GEORGIA 


601 Munsey Building 
Phone MUlberry 5-5780 
BALTIMORE, MARYLAND 


* NEW .. . Excess Auto Liability Insurance 
ASSIGNED RISKS 
FINANCIAL RESPONSIBILITY 


* NEW .. . Auto Physical Damage 


* NEW .... Plate Glass 50-50 and full 
(COOK COUNTY ONLY) 





Your Sales Will Go Up 
When You Use Our 


THE USUAL FINE MARKET ON ALL 
FORMS OF OLT AND M & € 


Facilities 








BOSTON’S Modern Local “Home Office” 
Organization was planned for 


Youthful, progressive 
management of Boston 
Insurance Group’s 
organization assures 

local independent 
Insurance Agents of 
cooperative, energetic 
support in achieving 

their growth goals. 
Decentralized “Home 
Offices” are strategically- 
located, and staffed and 
authorized to render all 
decisions affecting Agents 
and their clients. 







lf you seek greater 
development opportunities, 
you can rely on Boston's 
‘ert modern organizaiicn... 
efficient sales program . 
complete portfolio of coverages 
(Fire, Inland Marine, Ocean Marine, 
Casualty, Surety and related coverages) 
. ciose liaison and fast claims service 
and established reputation in the 
finest New England tradition to help 
you realize these opportunities faster. 


=e @ HONOLULU 


, BOSTON INSURANCE GROUP 


BOSTON INSURANCE COMPANY B's 
OLD COLONY INSURANCE COMPANY | 87 KILBY STREET 
BOSTON INDEMNITY INSURANCE COMPANY 


EQUITABLE FIRE INSURANCE COMPANY e CHARLESTON, SOUTH CAROLINA 
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A new concept is born, with an exciting word « 











Insurance protection for your family... _ Protection for your home... A planned future for your youngsters... NSuranc 


This opening 2-page advertisement is now appearing in LOOK, SATURDAY EVENING Post and coronsT, kicking off Nationwide’s 1960 campaigamong 
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rdo describe it... 


NSurance for your car, plus car financing assistance 





Today, SECURANCE becomes a vital word in our language. 
It rhymes with insurance...it adds to insurance. SECURANCE 
is insurance-plus. SECURANCE is Nationwide’s original new 
formula to help you plan the financial future of your family 
—according to your needs, according to your means. 


In 1926 when Nationwide was founded, a new insurance 
approach was born. Working together with its policy- 
holders, Nationwide decided it should provide, through one 
representative, a// kinds of insurance—at /ow cost. Then, 
other services, allied to insurance, were added. Today, most 
Nationwide agents can provide al/ these services: 


Wnsurance for your car, home, health, life, family, 
business ... even group coverages — 129 plans in all. 
WPF inancing assistance for car purchases, home mortgages. 


SECURANCE is your first real opportunity to simplify your 
security problems while you save money in the process. 
Now for the first time one agent can provide you with in- 
surance of all kinds 
plus financing facili- 
ties. In addition, with 
» SECURANCE youhave 
- the opportunity for 
democratic partici- 
pation in the affairs 
of Nationwide. In 
fact, our policyhold- 
ers helped develop 
this new SECURANCE 
concept through their 
representatives (on 
Nationwide Mutual’s Board of Directors) and through their 
own active participation in Nationwide’s unique Advisory 
Committees of Policyholders. 





SECURANCE comes in many sizes—a full program to cover 
every last need, or just a single coverage or two. No matter 
how much SECURANCE you need, one man in your commu- 
nity—your Nationwide man—can provide the plan for you. 


You'll like the convenience of having one agent take care 
of all or any of your needs. You'll like the low rates on just 
about any insurance you purchase through Nationwide. 
And you have the added satisfaction of knowing that you 
can have a voice in determining future services. For like 
no other big business in America, Nationwide is committed 
to the ideal of economic democracy. 


Call your Nationwide agent today and ask him about this 
new idea for this dynamic new era, developed by America’s 
most progressive insurance organization—or write direct 
to Nationwide for free Securance Catalog. 


(In addition to the services described above, most Nationwide agents are 
authorized to sell shares of Mutual Income Foundation, a mutual fund. 
An M.LE prospectus can be obtained from your Nationwide agent—or 
from Heritage Securities, Inc., 246 No. High St., Columbus 16, Ohio.) 





Nationwide Mutual Ins. Co./ Nationwide Mutual Fire Ins. Co./ Nationwide Life Ins. Co./Home Office: Columbus, 0. 


npaigimong the first to sell securance. For career opportunities, write Dean W. Jeffers, Vice Pres.—Sales, Nationwide, Columbus 16, Ohio. 
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Amer. Equitable 5 Royal 711260 Lumbermens £639,202 era ncae Nick tee P 5,908 = 
Amer. Cas Royal Indem 248.368 National Be sense 1, 708,813 Ei é at ; be ’ : 001,315 sr 
Amer. & Foreign 53,33 Rotemnord ; 102'033 Commercial, N. J. 1,362,163 aaa ble : &M. ....... 49,701 Hardw 
Amer. Hard. Mut. . 168,285 5.541 St. Paul F&M 695503 Globe Indem. 1,702,470 derek Mut or oo ed 
Amer. Mfrs. Mut y 286,531 74,364 c p. acne en one ; Dieses 246,47 r pene rind 
a ome — 6a esanen Aetna Fire swnenne $08,000 246,474 F'delity-Phenix. .......... 95,098 Home. 
Amer. Motorists .........0.+ 414,420 158,483  necammand ie ; ; 37,418 gi 
sa ™ ‘ 5 7 . A ? “3 ‘ ° mE Ss 1¢ Sedans .678,2 ¢ 
—— aan yor Direct premiums written and direct losses paid for casualty, multiple General Acc ¥ : aria el 
Amer. Union 54,686 33,730 pl and automobile business in 1959 in New York are shown in the accom- + yn i pasivadee = 170 eoomest 
ss Oo > q : 5 . + . : een af é I 343, sondor 
pnt gg al Ry +4 aan panying tables. Each of the 15 lines reported on shows the business only if General Re ro yo Londor 
Atlas GARE RSE 129,695 42,940 direct premiums exceed $25,000. For the lines of general interest, the 10 oon — 1,53! pends 
: os 7e FRA " 4 S ; . : 4 dem. . um 
wee Bena tm ii gored ao leading companies in premiums are shown at the head of the list in bold heahie tarts iat oa icmb, 
Berkshire Mut. o....cc. 175,533 46,013 face type in order of premium volume; the rest of the companies are listed a ear es Se Rsk 1.476.406 Lumb 
a <eeeeceni ye in alphabetical order. Figures are taken from page 14 of the annual state- ela ———— oe 510.376 sat 
California i 74,274 24,718 ments of companies as reported to the New York department. Direct prem- Tenover ae, CES 183,213 50,827 Maryla 
cog 3 Mut. . sven yn ime iums and direct losses reflect results exclusive of reinsurance transacted, wala are Mut. Cas. ....... ie — — - sol 
amaen re ofl, o * e . , . . ° srteee teeeeeeeee leew, :) id é eves 
Centennial 142,820 36,326 and thus are not acceptable as reflecting a company’s loss ratio. Direct Ideal Mut. .... Neer 516,791 328-313 Merch 
ese Mut., Ohio . ey eid premiums are the gross new business of a@ company before reinsurance. Eaterbore Mint. Indem. 1.020.847 750,626 ors 
entury seieslanbiiabs 54,83 . “ > . ° ° . . . ee ‘ + teeeaeeeeeeene 24, 312, 7 
oe * ae eee 147,176 101,104 Lines included in the compilation are homeowners multiple peril, com- London Assur. ..... 64,758 ae Monar« 
Commercial, N. J. Shas: ao nape mercial multiple peril, workmen’s compensation, BI liability (not auto), oe Pg pero: Allg vee ie 106.08 erp 
omm. nion Assur. 73, 31, . : : € é D  ncesee 3,902 238 Né ‘ 
Comm. Union Fire ...... 132.997 33,302 auto BI, auto PDL, auto physical damage, PDL (not auto), fidelity, surety, Lumbermens Mut. Cas. 3,280,234 1,948,001 Nat. Ur 
sega gaa seseeee 103,382 pry glass, burglary and theft, and boiler and machinery. A&S figures include nena soe aN tessetssnsssses = 246,648 — 
‘onn. Fire mee 73,430 : : are $i x er sit : : Marylez as. 540,025 .185,12: New / 
Continental ................... ‘saa ona aggregate of lines 11-13 in annual statements; group A&S is shown separ- Mass. Bonding yond oy = New E 
Coop. Fire, Catskill ........ 74,733 15,162 ately Merchants Fire, N 25,011 17,405 | New 1 
“ti * v Merchants Mut. 589.5 761.56 Newark 
Cosmop. Mut seisibanbeates 69,459 34,976 Mi idle a — oo — N. Y 
Eagle Fire, N. Y. ........ 84,712 48,819 idland _...... nessassessestsenee 150,369 ‘ad N.Y. 1 
Empire Mut. ................. 104,887 29,247 Scottish Union & Nat 36.103 10.917 Allstate cece. ae 498.925 421,502 National Grange shebieioie 283,064 113,598 North 
Employers Fire acd 228,173 88,764 er nice F&M. as 76.834 14.885 American Rose ie 75,522 51.695 National Surety cece 221,552 163,994 Norwi¢ 
Employers Liab. .......... 224,530 72,662 Security. 176.877 - 73-282 Amer. Automobile ....... 153.123 84.005 se Union 2 251,602 55,830 + n 
Employers Mut. Fire ..... Ss 10,192 Springfield F.&M. 519.101 165,009 Amer. Employers ........ 219.119 6 eee Bet. 1,151,554 635,565] Ohio I 
Equitable F.&M..  ......... 281,839 176,310 Sap ART. es 359334 65.611 Amer. Cas. 5 1.968.486 989.922 td f mst. RDS « iantatmnsions 1,579,042 1,238,481 > a Cc 
Excelsior soseenueennsensnscnnsecnans 149,461 35,161 Stentard Sire. N. J. ««... 88.055 16,764 Amer. Guarantee ............. 97.574 57.485 — England soseeeesennnnnnnnnny 80,903 169,544 sserty 
Fidelity & Casualty ..... 331,289 = 101,101 State Farm F.&C. ....... 662,327 64,615 Amer. Hart. Mut... 181,784 18,504 NeW Hampshire ........... 163,778 39,186 J Pacific 
Fidelity & Deposit ........ 64,733 16,251 Sterling Fire . pei 61.901 12,692 Amer. Motorists nc... 225,167 134,670 NCWATK core cwnrnnennnens | 211,423 65,935} Pear! 
emer lage -paa raed 9,191 Sun Office .... esas 104,809 27.364 Amer. Mut. Liab. ..... 1,350,370 1,170,840 No Mut. Cas. 2,507,918 1,625,400 J Frerles 
Firemen’s, N. J. fa 803,847 280,459 Sin of N. Y. 65,085 36,078 Amer. Policyholders. ........ 49,318 6,944 ede age 86,590 38,529 ft oiceni, 
Fireman’ s Fund = 902,500 216,373 Switzerland General 32.605 17,716 Amer. Surety an 56,126 34.799 - ona lg 39,514 12,380 oo ni3 
FUItOM sresssesessssscsseensessenseeens 55,495 14,163 Tompkins Coop. : 139,487 28,294 Assoc. Indem. Ly 44.866 31.055 pear) ce. 659,792 355,977 ha oma 
General Acc. ... a 468,218 85,506 wraders & Mech. 64,739 10,438 Atlantic Mut. . sa 628,031 363,691 520 SORRY os 97,857 40,372 — 
es F.&C. o 48,792 5,508 Transcontinental 39.004 8,605 Boston ........ ie i 31.243 22'989 ose lla inesiadatataie ; 26,952 90,574 _ V 
reneral, oS, ee 396,739 86,546 ein City fire ....... 33/440 6.469 Columbia Cas. ga 30.533 19.269 eerless _ ailddusuavadoiieneanis 140,876 56,637 ay: 0 
Globe Indem. 0... 216,139 89,598 Union Mut., R. I. 65,276 20,459 Consolidated Mut. ..... ame Se I ren 45,725 16,345 J Queen 
Globe & Rep. reeeenenn 54,290 14,357 ys. Casualty ....... 48,397 16.863 Cosmop. Mut.‘ .......... RR oo afl a SS LA Ee 
Grain Dealers Mut. .. 118,494 38,712 ty Ss. Fire 459,612 195,955 Empire Mut. occ. 143,339 76,029 oenix, Hartfor ee 236,165 210,000 Fo view 
Granite State Fire .. 39,534 22,770 Universal .. 34.710 8.323 Employers Liab. . 282939 168,647 Potomac ann essere 93,725 38,072 | caregua 
Great American 1,000,548 = 481,577 Utica Fire . i 194,174 40,903 Employers Mut. Liab. 1,753,959 1,424,882 Prov. Wash seen 182,623 54,079 | oy Eau 
Hanover _.... ; 349,425 101,826 Utica Mut. ....... : 249.675 76,626 Exchange Mut.‘ ... 54.491 48.323 Queen ses 91,143 51,704 _ au 
Hawkeye-Security ....... 64,964 11,252 vigilant ia 96,281 61,114 Fidelity & Casualty ........ 272,277 146,532 Royal Exchange ............. 39,122 20,780 f ecurit: 
Holyoke : Mut. . achat 103,784 15,373 Washington Gen. .... 144,407 2,008 Fidelity-Phenix . ‘ 630.461 367.046 Royal Indem. Sisseaes 2,966,429 1,767,259 one 
Home F&M. occ 86,161 SBMS wostchester oss... 314,067 91,423 Fireman’s Fund .. 1,150,405 713,684 Safeguard sovsnncenennnnannass 178,518 115,160 os 
Home Mut. Fire, N. Y. .. 141,978 SRE ee raaine Bist... 413.940 209.672 General Acc. sian 232974 148.917 St. Paul F.&M. ......0.0..... 334,193 163,874 Pot . 
Ind. Lumbermens caapsies 327,846 85,541 Yorkshire zm ees 147,517 38.934 General F.&C. ............. : 41.763 14.939 Sec urity sats ; one 37,406 33,512 am e-\ 
State Of Pa. ween 40,261 34,368 Zurich . ee 128/575 37.481 General Mut. eee 61.695 35,717 Security Mut. Cas. .......... - —, 162,239 94,877 nan ot 
OTIS ancesoctecesseteseseverecrenr ioe 29,160 39,369 Glens Falls ..... cn ~—-«-229,751 114,069 a Lge it Ye vee 3,581,809 aa oe 
L.&L.&G. ee 214,037 73,272 ‘ . . cia 33.615 94.897 Springfie *.&M. 246,378 79,448 avele 
London Assur... 62,820 34,633 Commercial Multiple Peril lj | ae 7142 Standard Acc. 818,406 391,567 J _ 
London Guarantee... 41,638 14,561 Metan wine 416.403 590.651 Greater N. Y. Mut.* ........ 67.229 59, ‘999 “Sun of N. Y. Pa 484,046 232,166 
London & Lancashire 83,428 Sel ee ee 299041 116579 Halifax _.......... ate 6.806 ' lene nies ‘ 377,534 168,844 
Lumber Mut., Boston ... 172,792 50,207 Fireman's unc : 293706 12'349 Hardware Mut. Cas. ........ 610.908 : i a eee : 27,675 3,229 
Lumbermens Mut., Ohio 237,044 78,673 ae can ce ee “91 859 3924 Home F.&M. 63.484 U. S. Casualty . eae 811,074 485,050 
Lumbermens Mut. Cas. 1,009,352 316,501 og Se gaelieaeeaar 76314 117197 Home Indem. fa 294669 UW. So FRG. screens — 4,073,102 — 2,218,567 
Manhattan 2 2 ae 106,072 64,115 am ws maeese aodeasen 65.836 9'308 Jamestown Mut.* . i 55.498 U. e Ss. Fire elastance 177,129 77,725 
Maritime _........ pean? 69,846 40,293 Federal osncs.e---ccrecssssseseeen wagner ont Maniathen (Cac 93'922 Utilities Mut. ccc 1,049,684 696,734 
Maryland Cas. Cites 269,322 109,030 St. Paul F.&M. ................ aon aves, «Maryland Cas... 333,811 Westchester .cccccsseeesnen 126,424 30,957 
Mass. Bonding occ. 156,121 40,919 Amer. Cas. ... seenscee oye — — <<... aa. aao'sg3 Yorkshire vasssaseene 260,732 153,875 
Mercantile .. SSvbbuheenn 100,128 45,691 National Fire aoe Sd oe 8171 Merchants Mut pee ne . 141.423 92,424 NEED . | Saiasc seccodaecstedioeiin cokes 1,793,267 1.362.727 
Merch. & B.M. Mut. ...... 43,008 a co ‘ sian eo  Mich. Mut. Liab.“ 87,763 52.509 
Merchants Fire, N. ¥.... 303,523 ‘127,479 Nationwide Mut. ....cssc-00--- 1,502,989 1,167,790 BI (Not Auto) 
Merch. & Mfrs. N. Y. .. 28,636 9,690 A&S New Amst. Cas... 375.915 222671 |. ™ ; 
Merchants PRRREE. - scacssassiees 250,846 49,926 7 ; 2d i a Newark es 63.673 36.526 Greater N. Y. Mut. .......... 11,888,073 4,004,738 
Merrimack Mut. aveuss 226,219 78,781 Continental Cas. .............. 11,189,580 5,166,991 Noy Nut. Gas 341.483 270.006 Consolidated Mut. we 11,174,367 2 167,918 
Mich. Millers Mut. ...... 172,421 38,317 Travelers. ................ ences 4,880,436 2,481,283 Peerless ; ane mica 50.192 "55.641 Hartford Acc. a =10,990,606 3 45,502 
Middlesex Mut. .............. . 128,612 40,212 Manhattan Cas. ........ ection 2,540,825 690,205 Queen | 28546 19.697 TEAVONCES csseccssscccsssesssesessnsee . 8,067,988 
Millers Mut. Fire, Pa. .... 32,907 7,177 American Oasé. ......:......:...... 2,016,125 601,987 Royal Indem 9 046.123 1.385.883 Aetna Cas. F.881,185 2,058,138 
Millers National ...........0+ 31,366 11,600 Fireman’s Fund ................ 1,156,293 486,348 Cofeguard resseerees SH" ang = 99709 _‘Indem. of No. / 7,780,948 2,065,474 
MilWaUkee o.veccssscssssssssssssssess 90,630 21,121 Fidelity & Casualty ........ 1,260,231 at rel eae 45 338 12393 Fidelity & Casualty .. 7,553,081 2,946,444 
Minneapolis F.&M.. .. 34,458 35,571 National Cas. . 1,015,671 St. Paul Mercury ............. : 28 431 13.930 Security Mut. ............. we 7,188,583 2 eg 
Monarch... ace 53,512 22,921 Hartford Acc. 891,797 373, ‘621 Security Mut. Cas. ........... 156.346 167.263 Employers Mut. Cas. ...... 5.225.927 2.205.103 
Mut. of Hi artford Jadinieads 222,851 77,072 Mass. Bonding 568,827 297,832 Security Mut., N. Y 130.776 97.161 Cosmop. Mut. oc. 1,403,559 1,064,380 
Jat.- 7 2) nig Mg 5 ono S . ou, vi, 
Nat.-Ben Franklin .. e 78,081 37,743 Commercial, N. J. sseiaades 540,881 272,491 Standard Acc. 213.288 125.162 
National Fire 0.0.0... 463,100 97,065 U. S. Casualty 164/256 ee a SUI FEL asssisssscssssccorceces 2,410,802 632,745 
National Grange ........... 213,155 26,477 Aetna Fire . 237,088 88,656 ys F.&G. : 150-751 99 685 Agricultural Sacer ae 342,719 
National Surety  ............. 55,604 38,559 Allstate 49,127 36 Utica Mut. 617.788 404802 IY “ocirtidsdidsstetereninndeseiemits 40,982 
Nat. Union Fire ... net 417,614 13,839 Amer. Employers. ............ 53,694 19,073 *N. Y it. Benefit Law _ wre ROO MARBUT. .sa<ccsccsccrsccess 49,815 
New Amst. Cas. oes 148,595 102,123 Amer. Motorists 185,071 73,094 aa Pere " Allstate artes i 971,069 
\ New Englan ............sscs000 53,442 18,500 Amer. Mut. Liab. .............. 25,177 7,297 id ’ . American ae 539,300 
New Hampshire ............. 156,518 44,220 Beneficial F.8C. occ... 95,135 4,116 Workmen’s Compensation Amer. Employers ........... 787.338 
Newark ccacepunteile 296,320 64,117 Employers Liab. ..... ere 129,103 40,438 Amer. Cas. ccccccccccse ; 689.935 130.233 
New York Fire cess. 143,369 ee eae 191,869 2,954 Travelers 13,903,614 11,963,191 Amer. Guarantee ......... 150,472 40,061 
N. Y. Underwriters ......... 206,162 60,644 Fidelity-Phenix . 227,601 112,744 Aetna Casualty 9,863,320 4,952,687 Amer, Hard. Mut. 175.192 66.595 
NAASANE 6 occ kee fas 468,820 146,418 General Acc. .. 386,731 161,392 Employers Mut. 9,101,117 4,952,029 Amer. Motorists 759,651 89,427 
Norfolk & Ded. Mut. ...... 135,649 34,195 Glens Falls 152,939 57,105 Hartford Accident 8,777,816 4,614,773 Amer, Mut. Liab. 1,246,402 462,081 
North British .... 73,039 20,565 Globe Indem. aes 188,693 114,735 Cosmop. Mut. vow 5,805,756 3,096,155 American Re 198,849 32,688 
North River .....ccsscssssssseee ; 318,623 107,304 Great Ameri¢an. ............... 48,062 18,152 Indem. of No. Amer. ...... 5,693,912 3,367,457 Amer. Surety 1,418,637 626,660 
Northern, N.Y. secs 449,573 166,504 HOME  wscccsssceessee 115,510 14,245 Utica Mut. .. 5,454,113 3,239,063 Assoc, Indem. ae 48,972 6,614 
Northern ASSUr. vee. 121,165 52,176 Home Indem. o........s.sss00: 71,187 37,743 Fidelity & Casualty 5,205,196 2,845,534 “Atlantic Mut. ..... a 1,897,322 345,862 
Northwestern Mut. cs 183,142 54,513 Indem. of No. Amer. ...... 405,515 119,099 Amer. Mut. Liab. ............ 5,049,087 3,520,312 Atlas oocccccsssssssssenn 40,160 7,482 
Northwestern Nat. ..... 117,542 53,581 Liberty Mut. ...... ; 1 151,138 165,204 BOOM, BE t. Ta. cccvcsereesss 4,481,683 2,610,920 Boston telah 343.155 77,913 
Norwich Union .... eam 94,190 43,581 Lumbermens Mut. “Cas. : 280,357 110,166 Aetna Fire 1,772,809 959,551 . pees 126,941 
Ohio Farmers ............... 99,987 45,378 Maryland Cas. ........ pons 240,395 83,872 Agricultural 236,414 78.794 Central Mut., Ohio 151,868 
OU en a ND 81,188 28,979 Merchants Mut. ; 491,117 204,188 Alliance Assur. és 73,032 15,427 Citizens Cas. ......... e 220.091 
Olive Cooperative .......... 52,261 6,803 Milwaukee ............ : ee. 101,416 ee, ee 465,436 214,973 Columbia Cass. .....ccccccccser 420,837 366 M 
Otsego Mut. Fire : 134,348 25,908 Nationwide Mut. .................. 529,227 223,020 Amer. Employers _............. 362,543 256,123 Commercial, N. J. ........... 1,157,107 364.975 
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90,574 
56,637 
16,345 





004,738 
167,918 
345,502 
957,178 
058,138 
065,474 
946,444 
391,385 
205,103 
064,380 


632,745 
49,484 





40,061 
66.595 
189,427 
162.081 
32,688 
626,660 
6,614 


26,421 
105,666 
364,975 


March 18, 1960 


Direct 
Premiums 


Conn. Fire 220,071 
Continental 61,591 
Continental Cas. ...... 3,075,810 
Eagle Fire, N. Y. 62,099 
Empire Mut. 1,843,372 
Employers Fire 148,271 


Employers Liab. 
Equitable F.&M. 
Exchange Mut. 
Factory Mut. Liab. 
Farm Family Mut 
Federal 5 
Fidelity-Phenix 
Firemen’s, N. J. 
Fireman's Fund 
General Acc. 
General F.&C 
General Mut 
General Re 
General, Seattle 
Glens Falls 

Globe Indem. 

Govt Emplevees 
Great Ame1 
Halifax 
Hanover 
Hardware 
Home 
Home 
Home 
Ideal 
Ind 
Interboro 
Jamestown 
London Assur 
London Guarantee 
London & L 
Lumber \ 


Mut. Cas 


Indem 

Mut. Fire, N. Y 
Mut 
Lumbermens 
Mut. Indem 
Mut. .... 


incashire 
E 3oston 
Mansfiele 
ut. ¢ 











| Grange 
National Surets 








Nat. Union Fire 
Nationwide Mut 
Y Amst. (¢ l 
England 
Hampshire 
ark 210.676 
Mut. Ca 943,856 
River 151,603 
ch Union 95,702 
Ace 
Farmers 
Old Colony 
Pacifie Nat 
Pacific of N. Y 
Pear! 
Peerless 
Phoenix of N. Y 





Phoenix, Hartford 169,6 





Potomac 100,624 
Professional of N. Y. 278,271 
Prov. Wash. 215,350 
Prov. of N. Y 39,189 
Queen 119,048 
Royal Exchange 35,213 
Roval Indem 3,162,010 





Safeguard 264,820 
St. Paul F.&M. 52 
St. Paul Mercury 66,130 
Security, Conn. 70,644 
Springfield F.&M 344,191 


Standard Acc 
State Farm Mut 
State-Wide 

Sun of N. Y. 
Transportation 
Travelers Indem 





Direct 
Losses 
Paid 

94.971 
15,218 
201,888 
27,846 
364,271 
23,376 
481,508 
34,776 
99,423 
7,424 
47,176 
237,680 
155,840 
141,778 
547,604 
485,191 
150,571 
118,410 


11,620 
8,250 
107,905 
70,285 
442,393 





HeNATIGNAL UNDERWRITER 





Direct 
Premiums 
$ 
U. S. Casualty 1,235,603 
a=. . a ‘a 254,734 
Utica Mut. as 1,548,047 
Vigilant 34,851 
Westchester 167,547 
Yorkshire : 330,941 
Zurich .... ; . 1,693,552 
Auto Bl 
Allstate 59,202,672 
Travelers Indem. 24,088," 
Hartford Acc. 21,782,795 


Aetna Casualty 
Empire Mut. 
Nationwide Mut. 


19,884,390 
14,932,732 
13,461,211 








Lumbermens Mut. Cas. 10,878,037 
General Ace. 10,459,670 
Utica Mut. 9,255, 166 
Merchants Mut. 9,236,424 
Aetna Fire 5,209.48 
Agricultural 1,163,002 
Albany q 
American 
Amer. Automobil« 
Amer. Employers 
Amer. Cas 
Amer. Fidelity Fir« 
Amer. Guarantee 
Amer. Hard. Mut 
Amer. Mfrs. Mut 
Amer Motorist 
Amer. Mut. Liab 
Amer. National 

American Re 
Amer. Surety 

Assoc Inder 
Atlantic Mut 

Atlantic Nat 
Atl 

\utoy n 
Balbo 

inke & SI 
Bosto Inde 
Buffalo 
Central Mut Oh 
Centu 
Citizens Cas 
Columbia C: 
Commerc N. J 
Conn Fire 
Conn. Inden 
Consolidated M 260 
Contirental 4,170 
Continental Cas +440 
Cosmop Mut 4.352.770 
Eagle Fire, N. Y 206,009 
Electric Mut. Liab 
Employers Fire 
Employers Liab 
Employers Mut. Liab 
Equitable F.&M 
Exchange Mut 
Factory Mut. Liab 7 
Farm Family Mut 546,24 
Federal 4,261,063 
Fidelity & Casualty 9,104,512 
Fidelity-Phenix 1,464,249 
Firemen’s, N. J 910,019 
Fireman's Fund 4,861,283 
Fulton 167,624 
General F.&C 3,158,864 
General Mut 2,416,169 
General Re 30,582 
General, Seattle 376,564 
Glens Falls 6,442,852 
Globe Indem 5,325,894 
Gov. Employees 7,199,319 


Grain Dealers Mut 273,071 
Granite State Fire 103,018 
Graphic Arts Mut 390,755 
Great Ame} 5,124,935 
Halifax 103,219 


900,68 
3,619,136 


Hanover 


Hardware Mut. Cas 


Direct 
Losses 


Paid 
$ 


593,923 
53,2k) 
425,003 
8,077 
36,596 
265,335 
787,038 


27,010,708 


17,335,724 


91871,661 | 


9,095,413 





368,867 
2.090.461 





Workmen's Compensation e Liability « Automobile « Fidelity & Surety Bonds 


HOME OFFICE: MENLO P 


AARGONAUT 
INSURANCE | 


CA 





through agents and brokers 
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Salesman? 





FORESIGHT 


Fire-free operations and lower insurance 


( lal rs 
F i) (3 
costs often result directly from the 4 »: ~ a 
ma . 
- . “a NLAND MARINE} 7") PAYROLL AUDITOR f-.) BON A 
work of Royal-Globe’s fire protection sre a we / cop wR 
[ N Hy , 
opt tl a \ Ge FC 
representative. He knows rates. He knows Be Vee Se 
elk’ AI eo * 
Vy ‘ 
hazards and how to reduce them. He PERE / we seon | 
Re PR ‘ ENGINEER NOIN 
| AN \ } \ 
| knows how to build fire prevention into 5 | rel Nf | 
~— 4 7" % 


new construction. For fire protection 
and rate-saving ideas, call this member 


our mobile production team. 


\ 
“MULTIPLE-LINE” FIELDMAN 
1> 


’ 2 
Via 
— / 
/ { 
| 
\ 


Another specialist that 
makes Royal-Globe 


“TOPS IN EVERY SERVICE” 





INSURANCE GROUP New York 38, New York 


ROYAL INSURANCE COMPANY, LTD. - THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD - ROYAL INDEMNITY COMPANY - GLOBE 
AMERICAN AND FOREIGN 


INSURANCE COMPANY - THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD - THAMES & MERSEY MARINE INSURANCE COMPANY LTO 


INDEMNITY COMPANY QUEEN INSURANCE COMPANY OF AMERICA NEWARK INSURANCE COMPANY 




























































































































































































FeNATIONAL UNDERWRITER March 18, 1969 | Mar 
Direct Direct Direct Direct 
Direct Losses Direct Losses Direct Losses Direct Losses 
—— Paid Premiums Paid —" = Premiums Paid 
$ $ 
Home Indem. .......... 5,535,098 2,714,417 Mich. Mut. Liab. .. coe 1,067,093 642,565 Old Colony visccccescseseeesseee 282,100 174,190 St. Paul F.&M. o... 1,014,117 729,805 Great 
2 Peer 369,246 80,993 Midwest Mut. . woe 49,009 1,122 ee are Selicasentee 121,381 457,098 St. Paul Mercury ............... 39,330 23.759 Halifz 
Indem. of No. Amer. ...... + 3,362,486 Milwaukee _ ...........cc 84,964 19,805 REE IIE, Wey sinscopsnsonciness 384,000 I I el ie ie 2,094,096 1,062,598 Hano 
Ind. Lumbermens .............. 1,193,390 489,891 Monarch ......... = 129,195 95,225 Pearl .......... ae om 310,646 218,377 Security, Conn. .... 271,960 202,658 Hard 
Interboro Mut. Indem. .._ 1,858,552 769,804 Nat.-Ben Franklin .............. 41,492 18,021 Peerless ...... aie 789,997 525,111 Security Mut. Cas. . 109,265 45,537 Home 
Jamestown Mut. ................ 2,440,884 843,490 National Grange .. = 6,040,643 2,833,231 Pa. General ........... 758,168 314,500 Security Mut., N. Y. Bi 787,158 177,482 Ideal 
London Assur. ........ we 344,837 104,340 National Surety .................. 1,109,302 755,615 Pa. Mfrs. Assn. Cas " 53,324 6,865 Shamrock Cas. .......... om 630,274 Inden 
London Guarantee .......... 686,225 554,367 Nat. Union Fire .. ; 1,560,439 308,964 Pa. T.&F. Mut. ...... ss 38,934 1,860 aoe oor aN L aoe aa 250,275 Ind. | 
London & Lancashire .... 224,390 67,912 New Amst. Cas... 2,580,002 2,990,968 Phoenix of N. Y. . 1,619,960 1,034,072 rd oe 1,576,290 Intert 
Lumber Mut., Boston ...... 74,337 31,619 New England ... oat 301,596 517,241 Phoenix, Hartford . u 563,333 1,522,361 Standard Fa Hartford .. 31,780 6.482 Jame: 
Lumb. Mut., Mansfield .. 579,613 219,653 New Hampshire ‘ 572,392 185,668 Potomac _............ aie 418,659 273,019 State Farm Mut. . 6,392,059 4.935.156 Lond 
Manhattan Cas. ..........000 Y a = 524,532 747,706 Prov. Wash.. speaaies 762,256 413,431 State-Wide 1,113,908 104,694 Lond 
Manhattan F.&M. 25,280 N. Y. Mut. Cas. 903,823 «606,248 Prov. of N. Y 128,861 ~=—«:177,714 Stuyvesant 686,812 7,159 | Lond 
Maryland Cas. ..... ee : 1,169,082 1,113,936 Queen. ..............00 : 232,056 167,100 Sun Office 687,458 203,533 Lumb 
Mass. Bonding ...... North River ...... ; 665,793 219,844 Royal Exchange eis 152,298 71,780 sun of N. Y. ... 1,034,882 480,627 Lumb 
Merchants Fire, N. Northern, N. Y. 138,703 395,952 Royal Indem. ...... a 8,098,593 4,026,160 Superior Risk .... 93,534 450,505 Manh 
Merchants Indem. ..... A Norwich Union e 272,385 167,803 Safeco ......... . 1,176,459 413,859 Transportation a 105,112 16,686 Manh 
Mich. Millers Mut. .......... 35,227 DRBD DOOM AGC. ccccccrrcversesseccscceres 2,276,218 1,241,856 Safeguard  ...........cccccecseserseee 710,207 491,803 Travelers ....ccccccccccccccceees , 4,590,051 2,569,424 Mary! 
United Services Auto ...... 1,659,187 437,624 | Mass 
U. S. Casualty «0.00.0... . 1,684,531 1,494,874 | Merci 
== U.S.F.& .. 6,198,083 3,616,463 | Merck 
f U. S. Fire . 1,157,685 452,661 | Merck 
“< Universal =e 203,287 209,248 Mich 
° Vanguard me 63,088 8,759 | Midw 
Forty-third Annual Statement Vigilant. = ogee gam | Mills 
Westchester sis 605,542 238,788 | Mona 
Yorkshire... ; 641,922 715,284 enn 
December 31, 1959 MII nc, asses cichch ca tichescuessooanes 2,941,576 3,041,118 Nat. 7 
New . 
Auto PDL New 
| lt eee ORE 14,706,943 7,168,233 | New 
‘ Travelers Indem. : 8,458,218 4,855,203 .Y. 
Hartford Acc. .. = 6,096,597 2,789,497 Ni 
> Aetna Cas. ...... oe 5,474,198 2,600,146 | VR 
; é Nationwide Mut. 4,087,334 2,197,033 | Oren 
Empire Mut. ... noe BATH,985 984.271 | NOT 
oe Lumbermens Mut. Cas. 3,167,875 1,484,828 | Oooo 
LPS) fee State Farm Mut. .......... ~ 2,930,386 1,177,798 | BiG e 
‘elles : Utica Mut. nag » 893,136 1,422,722 Pacifi 
Pa se R] -[NSI RAN ( | \OMP N General Acc... CLL 2807,405 1,585,653 | Pacifl 
m [ Aetna Fire occu 1,982,019 741,682 | Peart 
§ Agricultural aiettain 337,366 = 200,778 | pag 
Albany. .......... 38,634 de 
‘ ° American S 573,649 262,428 
EDWARD L. MULVEHILL, President Amer. Employers... 350,566 201,781 | Phoen 
Amer. Automobile ay 28,344 85,319 Pr ~ 
Amer. Cas. ..ssssssssssssssees 548,298 247,609 | prov 
Amer. Guarantee ............. 141,558 92,467 steph 
ASSETS Amer. Hard. Mut. «0... 191,185 165,336 | Queen 
Amer. Mfrs. Mut. .......0. 81,500 43,020] oval 
ee — . —_—" ce! Amer. Motorists .......... 1,379,870 642,692 - 
CASH 40 PORK GNA OTIC os o5 6 e.c0ns 00s aid Slee os hisiew weld sleomentens $ 5,847,884 Amer. Mut. Liab. ........... 870,406 414,282 — 
Tai ae Ree. ere ' , Ox PRY 1 Amer. Surety ....... aad 786,332 484,369 . a. 
United States Government Bonds. ........000.0.0.00.00.00 00.20 25.767, 151 Aasoc. Indem. 28,760 14,446 = Fe 
“d States Gover . T uae e igen : o Atlantic Mut. ........... > 822,961 370,374 ; 
U nited i Gove — : New Housing Authority Bonds... .... ~_ 054 i aaa 690,383 101.695 Securt 
State and Municipa ona: BRIER. sivcicsactrensshansbeanseh ieniaaes 58,661 48,331 7 : 
} MBE ee ee a Te coe ne an eer eo 41,2 768 Aeuaien re 37.484 34522 secur! 
A ig ee Oe en al veomaee Balboa re rorw 34,008 9,758 | Spring 
hy ‘ Bankers & Shippers ......... 95,633 36,541] cea 
RR TIMTA ONE RG  so5ccd ox ero al oman Reng Re ae oe ema 1,852,820 Boston svveessvsseseenrseeerssseeee 316,427 166.407] crate 
C : Ss nee Boston Indem.  ....::::.. 46,374 20,520} Stave 
KSmNUR NNR T ER NURSE 6885S, eset ets) Soe eR OE 22,089,546 MOINES cecrcuinscasnecseertotions 174,902 64,69] oS 
Real Estate ENG Central Mut., Ohio ......... 216,216 1 oo a 
BN MURIMRU 25> 65m: chok clk cM puriraieete ce elteee ed 6 aie aN nea Oreo eal 317,003 Citizens CAB. vcccsscsssccssscsssse 130,176 89,618 eae 
sia 4 ? Columbia Cas.  ............. 243,826 131,232 7 z 
EEE EEE EET LTE TE eR ere ee ee 24,010 Commercial, N. J. ..... 1,367,071 788,460) rst 
eee: ae, nee | aa = = ee Conn. Fire ....... : ‘242 
= miums in Course of Collection (not over 90 day oe 5,133,247 pam oe ng ae Te M4 ( 
arenes — . < Consolidated Mut. ....... * 80,451 24,551 -y 
ACC ( : . , 
2 rued Inte FRE ee OTe & ALN TOON ADD NOS Rae ae Gh MERa Rent ease ean 690,308 aa " 937373 «627/471 v. s. 
Other Admitted Assets......0.0..0...0.ccceceeececececees 1,331,934 Continental Cas. vw 1,821,083 698,481) wectcy 
pa ta a PO aie Stim Cosmop. Mut. ....... a 1,132,203 349,069} cae 
rig \riN rEYEN ES COD ING Eagle Fire, N. Y. ....... 51,958 32,247 fog 
TROT AL, AQORIG Se CaP ASOIGNO. 6.5.5 bss ch svsssesceaneus $117,233,084 Electric Mut. Liab. .......... 49,842 14,862] Zurich 
=—_—_—__— Employers Fire ...... m 110,738 51,955 
ve Liab. ....... : 761,454 349,358 
ployers Mut. Liab. ...... 780,753 369,788] Motors 
LIABILITIES a yaa. 8 c.- Allstat 
change Mut. ........ sf 03] Travel 
AND SURPLUS TO POLICYHOLDERS Factory’ Mut, Liab, eee) rate 
Farm Family Mut. ............ bear Hartfo 
ere ve ey. em Ps a ah MN aac ccsscssnitivines 1,006,599 550,67] Nation 
Reserve for Dutetnmiing Taanes. . .. .. soci cee eecssieccdsesed $ 40,317,545 Fidelity & Casualty ....... 2.444.214 1,451,08'] Federa 
eee eer mes : idelity-Phenix . 402,982 —- 204,031] Amer. 
Reserve for Unearned Premiums.......................--ee02. 33,758,033 Firemen's, N. J. "954954 212,48] Stuyve 
" , 4 
Reserve for Funds Held Under Reinsurance Treaties............. 1,815,043 — — 2 
Reserve for Commissions, Taxes and Other Liabilitie 358,732 General F.&C. ~ 752,442 383,135] Aetna 
» Taxes i 1 ‘ Laabilities............ 4,658,732 oo, wo “ assa92 4 4082) Agricu 
Reserve for Loss Balances in Course of Payment................ 1,974,461 General, 114,833 20,341] Albany 
. ' = > - ee Glens Falls ...... = 1,745,185 933,411} Allianc 
Reserve for Securities Purchased but Undelivered. .............. 1,078,540 Globe Indem. .. “a. 1,541,020 781,778] Allied 
Se _—. Employees ............. 1,712,076 — _— 
 hoyy TDC rain Dealers Mut. . 78,146 37, mer. 
ro I AL LIABILI | IES Soweto eee Te Oe ee TT ee | $ 83,602,354 Granite State Fire ... a 30,037 21,008 Amer. 
ioe rq Graphic Arts Mut. ............ 86,271 43,52: mer. 
Capital (1,020,000 shares $5 par value)........ $ 5,100,000 Amer. 
. mer. 
ee rere ee ree yee Amer. 
y . i - mer. 
aE Feet Tees is eee eee 24,530,730 Amer. 
ae mer. 
SURPLUS TO POLICYHOLDERS....................... 33,630,730 Wm. H. Malone, Ine. | 4»: 
Mt Ae sincin ds al Amer. 
: $117,233,084 744 BROAD STREET Amer. 
—_—X—X_ Amer. 
Newark 2, N. J. Assur. 
Valuation of securities on National Association of Insurance Commissioners basis. On basis of actual market values at a 
December 31, 1959 Total Admitted Assets would be $110,801,609 and Surplus to Policyholders would be $27,199,246. Securities rh, 
carried at $1,931,358 in the above statement are deposited as required by law. The sum of $1,742,952 held in trust for the fae 
payment of certain losses is included in ‘‘Cash’’ and reflected in ‘‘Reserves for Funds Held Under Reinsurance Treaties.”’ lala areal 
Banker 
Berksh 
° oston 
Surplus and Excess Lines | Boston 
British 
MULTIPLE LINE REINSURANCE Califor 
REINSURANCE | {i 
ss cambri 
. ary a T r Fs 
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| central 
2 entury 
Mitchell 2-5351 Citizen; 
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Direct 
Premiums 
$ 
Great Amer. 1,315,324 
Halifax 26, 
Hanover = 244,768 
Hardware Mut. Cas. .......... 981,196 
Home Indem. 1,388,513 
"fees 91,405 
Indem. of No. Amer. 2,006,515 
Ind. Lumbermens ae 347,660 
Interboro Mut. Indem. 550,094 
Jamestown Mut. 783,749 
London Assur. ...... ,829 
London Guarantee ..... 231,848 
London & Lancashire ,696 
Lumber Mut., Boston. ...... 107,875 
Lumber. Mut., 158,586 


Mansfld. .. 
Manhattan Cas. ous 
Manhattan F.&M. 






































Direct 





Maryland Cas 593,718 
Mass. Bonding ...... 7 499,943 
Merchants Fire, N. Y. 127,566 43,406 
Merchants Indem. .. 139,299 101,864 
Merchants Mut. 2,786,026 1,465,169 
Mich. Mut. Liab. 328,830 181,380 
Midwest Mut. . 46,603 3,348 
Milwaukee 27,167 7,702 
Monarch ........ 36,540 34,503 
National Grange 1,841,477 978,142 
National Surety 818 181,608 
Nat. Union Fire . 454,153 176,806 
New Amst. Cas. . 721,666 559,478 
New England ...... 4,899 136,389 
New Hampshire . 157,364 86,060 
Newall _ ....ccccecseseees 173,800 191,380 
N. Y. Mut. Cas 261,974 197,773 
Niagara ........... 281,573 177,220 
North River ..... 202,704 100,234 
Northern, N. Y. . 38,905 62,560 
Norwich Union ... 66,524 46,819 
Ocean Acc. .... 572,578 308,279 
Old Colony 84,333 59,372 
Pacific Nat. .. 36,128 46,051 
Pacific of N. Y. 96,609 45,411 
ae 76,932 64,633 
Peerless 206,780 150,450 
Pa. General . 187,877 109,591 
Phoenix of N. Y. 446,861 306,760 
Phoenix, Hartford 165,013 310,292 
Do | 133,105 102,010 
Prov. Wash. 203,996 100,895 
Prov. 32,870 32,330 
70,317 39,261 
38,542 48,902 
Royal Indem. 2,186,380 1,076,692 
RL Cel Ee 366,902 177,851 
Safeguard ...... 195,774 113,068 
St. Paul F.&M. 273,001 164,715 
7 ae 484,873 279,033 
BOCUTICY CORT. .cccccrvcrcccecese 77,564 54,584 
Security Mut. Cas. .......... 26,092 15,067 
Security Mut., N. Y. 234,813 66,292 
Shamrock Cas. ...... 241,472 114,755 
Springfield F.&M. 633,770 269 686 
Standard Acc. ..... 903,853 550,345 
State-Wide 296,050 38,754 
Stuyvesant 150,640 9,519 
Sun Office ... 147,672 63,544 
Sun of N. Y. .... 49,828 24,306 
Superior Risk . 25,948 70,665 
Transportation _ ............... 35,154 15,225 
United Services Auto .. 415,481 183,731 
U. S. Casualty 446,037 316,098 
U. S. F.&G 1,761,533 850,362 
U. S. Fire . 343,311 188,556 
Universal 49,481 46,161 
Westchester 179,039 95,311 
Yorkshir _...... 172,435 136,276 
SII ©: scacacehaestasasuciane 772,831 508,028 
Auto Physical Damage 
Motors . 11,021,768 
IIE \scisssntssiecnses 10,426,053 
Travelers Indem. 7,328,972 
Aetna Casualty ... 5,121,610 
Hartford Fire .... 4,431,639 
Nationwide Mut 3,906,959 






Federal 
Amer. Fidelity Fire 
Stuyvesant 






















3,254 528 
3 





State Farm Mut. ................ 2215, 434 
Aetna Fire 1,431,830 
Agricultural 322 
Albany ...... 122,627 
Alliance... 509 
Allied Am. 515,158 
American _...... 881,668 
Amer. Central _ a 119,096 
Amer. Employers 314,438 
Amer. — 448,895 
eee 441,203 
Amer. > — 282,164 
Amer. Guarantee 111,231 
Amer. Hard. Mut 168,391 
Amer. Mfrs. Mut 179,784 
Amer. Home ........ 170,168 
Amer. Motorists 975,078 
Amer. Mut. Liab 57,428 
Amer. National 68,098 
Amer. Surety 541,766 
Amer. Union. ..... 146,498 
Assur. of Amer. 622,799 
Atlantic Mut. ..... 788,977 
Atlantic National 470,202 
| “ener 324,939 
Auto. Mut. of Amer. ..... 440,752 
ES OID : 30,167 
Bankers & Shippers. ....... 1,313,464 
Berkshire Mut. .... 361,169 
Boston... 321,644 
Boston Indem. ..... 57,271 
British & Foreign 120,807 
Buffalo 170,484 
California 83,913 
Calvert Fire ... 1,179,523 
Cambridge Mut. 123,732 
Camden Fire 575,259 
Centennial .. 73,478 
Central Mut., 506,010 
ee, 74,159 
Citizens, N. J. 165,711 
Columbia Cas. ... 121,878 
Commercial, N. J. .. 725,186 
omm. Union Assur 88,564 
Comm. Union Fire .. 118,985 
Commonwealth — .........0.-+. 147,464 
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Direct 
Direct Losses 
Premiums Paid 
$ $ 
a 207,417 125,627 Fidelity & Casualty .......... 
Conn. Indem. 51,328 32,063 Federal Mut. ......... 
Continental ....... 1,519,640 788,954 Fidelity-Phenix 
Continental Cas. .... 522 255,923 Firemen’s, N. J. 
Coop. Fire, Catskill . 108,077 43,148 Fireman’s Fund 
Consolidated Mut. 960 10,569 Fitchburg Mut. Fire 
Cosmop. Mut 202,250 85,100 Fulton 
Eagle Fire, N. Y 47,159 33,751 General 
Emmco ............... 1,147,795 792,588 General F.&C. 
Empire Mut. .. 355,242 134,763 General Mut. ..... 
Employers Fire 232,804 136,812 General, Seattle 
Employers Liab. .... 561,236 283,638 Glens Falls ...... 
Employers Mut. Fire . 391,234 221,300 Globe Indem 
& ia 128,098 135,257 Globe & Rep. ..... 
238,663 116,232 Govt. Employees 
184,661 49,613 Grain Dealers Mut. 
Factory Mut. Liab. 873,805 1,625 Grange League Fed. 
Farm Family Mat. ............. 167,516 99,972 Granite State Fire ............ 




























19 
Direct Direct 
Direct Losses Direct Losses 
Premiums Paid Premiums Paid 
$ $ $ $ 
2,163,061 990,113 Graphic Arts Mut. ........... 34,365 6,996 
199,270 74,402 Great American a 907,213 442,325 
A 139,280 Hamover  .vecccccccccseeeees 545,507 263,512 
473,878 333,919 Hardware Mut. Cas. 806,210 399,662 
1,153,833 588,643 Hartford Acc. ...... 44,173 23,504 
320 18,852 Holyoke Mut. . 446,128 199,655 
248,656 178,398 Home . 2,025,167 1,103,334 
1,600,961 411,245 Home Mut. 53,685 066. 
61,204 3,256 Indem. of No. Amer. ...... 1,803,228 998,889 
149,476 75,535 Ind. Lumbermens ............ 317,892 147,109 
90,259 57,007 Interboro Mut. Indem. 207,139 74,02> 
1,656,590 731,823 Interstate .—......... 137,735 84,806: 
947,284 457,210 Jamestown Mut. 312,909 133,136 
80,745 71,357 Jefferson. ......... 381,876 155,420 
1,312,028 774,779 Jersey 541,191 367,604 
86,951 i L.&L.&G. ......... 73,579 38,622 
41,343 22,571 London Assur. ...... 54,993 32,935 
187,573 124,489 London Guarantee 151,918 66,197 














Strange but true—you can build employee dishonesty 
coverage into a top-flight premium producer. Here are 
just a few reasons why: @ More than $500,000,000 is 
lost annually through employee dishonesty, yet this 
field of protection is still undeveloped. @ More and 
more publicity on these losses pre-sells prospects for 
makes management aware of the need for 
employee bonding. @ And, in meeting the bonding 
needs of your assureds, you accomplish many things. 
e@ You protect your client from the big loss which 
could leave his business insolvent. @ You get 
learn more about his business and 
total insurance needs. @ You protect your competitive 
position by selling your client fidelity coverage before 
someone else dom, @ Too, you broaden shee base of 
realizing on the great, 
potential of fidelity bonds! 


you 


closer 
to your client, 


agency income by untapped 


Specialists in each anid eve ry line 
can help you sell more “across the board”! 


AMERICAN SURETY 


FIRE ¢ FIDELITY AND SURETY BONDS 
CASUALTY * INLAND MARINE 


COMPANY 


Affiliate: The American Life Insurance Company of New York 
LIFE *« ACC!DENT & SICKNESS 


100 Broadway, New York 5, N. Y. 





The time and place to start are here and now. Our 
current issue of Maitroap To Prorirs covers fidelity 
bonding thoroughly. In it you'll find factors which 
cause employee dishonesty . Important loss preven- 
clients 
termine the minimum coverage . . 


tion suggestions for your guides to de- 
. and a discussion of 
the most frequent objections to bonding and how to 
overcome them! Most important—American Surety’s 
bonding specialists at our branch offices across the 
country stand ready to give you skilled help in expand- 
ing your sales and income through 
employee bonding. Why not begin 
by sending the coupon for your 
free Maitroap To Prortrs right 
now! 
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AMERICAN SURETY COMPANY e 
+. 
i Agency & Production Department e 

100 Broadway. New York 5. N. Y. e 
é y 
e Please send me a copy of Marttroap to Prorrrs featuring Em e 
e ployee Dishonesty and Fidelity Bonds. e 
e * 
© Vume . 
e {yency ’ 
a Street 7 
7 e 
e City Zone State @ 
eeeoeeveeceeveeeeeeeeeeeeeeeeee@ 











IBM RAMAC 305 SCORED THE WINTER OLYMPICS 





Squaw Valley, California: At the Winter Olympics in February, this IBM 
Data Processing System gave results of each event almost before the 
last contestant could catch his breath. Minutes after an event was com- 
pleted, results were flashed to the judges and information centers. 





More than 3 million visitors 


The key to the speed and versatility of this system is RAMAC’s exclu- 
saw the IBM RAMAC 305 in ac- sive random access capability. This capability makes it possible to 
tion at Moscow end Bresedie. process information in the order received while, at the same time, up- 
dating all related records on file. 


Throughout the world RAMAC is helping to solve the problems of 
business with speed and economy. Whether purchased or leased, 
RAMAC can be profitable to your business, too. 

















As eac 
almost 
the di 
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VIIT Olympic Winter Games 
Commemorative Medal 


As each competitor finished his event, word was flashed directly to RAMAC. Here, where list of standings as affected by the latest contestant’s results. After the event was 
almost a million words of Olympic data (in both English and French) were stored on completed, RAMAC punched out a paper tape for wire services communication. Final 
the disk file, RAMAC consulted the rules, computed the scores and printed out a new results were printed on duplicating masters for prompt press release preparation 


balanced data processing IBM 


a ® 
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Direct Direct Direct 
Direct Losses Direct Losses Direct Losses 
Premiums Paid Premiums Paid Premiums — 
$ $ $ 

London & Lancashire 108,013 41,273 Midwest Mut. ... wineoes 25,521 8,250 North British .................... 108,876 86,882 
Lumber Mut., Boston 107,875 ee rrr 53,100 258,018 North River ..... . 578,238 26! 
Lumb. Mut., Mansfield .. 179,991 77,978 Mt. Beacon ............. . 291,804 211,688 Northern, N. Y. .. 1,736,988 1,054,705 
Lumbermens Mut. Cas. 2,123,630 868,880 Mut. of Hartford ..... = 85,399 37,496 Northern, London ... 86,152 137,598 
Manhattan F.&M. ........ 50,575 20,927 Nat.-Ben Franklin . “ 48,923 16,331 Northwestern Mut. . 39,324 18,907 
__.. _ jee eee , 63,208 29,392 National Fire ......... ae 802,746 389,270 Norwich Union ....... a 49,425 28,147 
Maritime ....... sila 107,383 41,381 National Grange mw 1,765,651 962,896 Ocean Acc. ...... . 240,919 134,099 
eg Lo Sen 490,129 247,086 National Surety .............. 120,473 40,997 Old Colony 96,937 56,352 
Mass. Bonding ................... 501,738 248,724 Nat. Union Fire .............. 565,762 272,204 Old Republic 114,541 70,992 
Mercantile ........... paeckinesa 101,655 48,647 New Amst. Cas. .............. 169,101 100,714 Otsego Mut. aie 88,176 49,539 
Merchants Fire, “a ee 264,388 142,355 New England ........ Rate 67,762 76,153 Pacific Nat. ........... wae 37,685 15,803 
Merchants Indem. ...... : 158,893 92,857 New Hampshire ns 239,591 164,737 Pacific of N. Y. 728,357 535,844 
Merchants & Mfrs., N. Y. 70,861 GE. FOG NO WATEE occcccsess0..0...... eta 320,876 191,501 Pawtucket Mut. : 391,816 188,251 
Merchants Mut. ................... 1,460,951 703,099 New York Fire ............... 252,157 155,246 Pear] .............. » 335,819 255,360 
Merrimack Mut. .............. a 406,781 i * ees a nee 115,524 65,831 Peerless 191,295 151,859 
Mich. Millers Mut. .......... 160,400 71,724 N. Y. Underwriters. ........ 397,200 de SS a 277,839 143,696 
DEicw. BER. BARD. .....:c0000 99,789 IS TERRI a cercicceciccccntinsencotsesssieee 306,998 BOE BR. SUID oaiscececcccssscocecsssece 178,240 97,027 
Middlesex Mut. ........... 3 528,453 224,750 Norfolk & Ded. Mut. ..... 100,512 42,049 Pa. Lumbermens Mut. ...... 46,295 22,888 









Now you’re needed as their 
PARTNER IN SECUR 






























Right from the start sound = — 
thinking people want to be sure .. 
that what they own is well 
protected. The best way to make 

sure is to have the counsel and 
services of an independent 

insurance man as their 
PARTNER IN SECURITY. 

That’s America Fore Loyalty’s 
advertising message appearing in 
national magazines during March. 

It’s part of our big promotion 

to put America Fore Loyalty 
agents in the spotlight ... 

and keep them there. 


America Fore Loyalty's com 
National Advertising : 
Appears in: 


THE SATURDAY EVENING POST 
LIFE %* NATIONAL GEOGRAPHIC — 
TIME * NEWSWEEK 

READER'S DIGEST : 
FORTUNE Oe: 
U. S. NEWS & WORLD REPORT 
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Direct 
Premiums 
Phoenix of N. Y.| .............. 429,679 
Phoenix, Hartford ..... a 199,001 
WOCOMRE  cvccsscccsesesss is 336,189 
Pioneer Coop. 92,755 
Preferred Mut. 392,453 
Prov. Wash. 269,781 
Prov. of N. Y. ei 36,331 
eee a 175,650 
Quincy Mut. ; 259, 
ETE 2 80,171 
Reliance ................. we 772,929 
Royal Exchange sel 25,228 
a 84,941 
Royal Indem. 1,365,767 
Safeco ............ 344,514 
Safeguard 203,241 
St. Louis F.&M. .. 132,930 
St. Paul F.&M. .. 342,526 
Scottish Union . 25,040 
ee 395,936 
Security ........ 89,537 
Security Mut. Fire 54,311 
Service Cas. ........ 79,263 
Service Fire ......... 1,839,262 
Springfield F.&M. ui 633,770 
Standard Acc. ....... ~ 522,493 
Standard Marine .. ibe 28,340 
State-Wide ......... “ 89,205 
Sterling Fire .. nue 52,253 
Sun Office ...... . 1,028,744 
Le ee ant 225,331 
Switzerland General ....... 34,878 
Thames & Mersey Mar. .. 38,988 
Tompkins Coop. .. 56,144 
Traders & Mech. ... 418,401 
Transcontinental 106,341 
Transportation 27,805 
Union Assur. ... ai 33,286 
United Security ............... , 789,109 
United Services Auto ...... 612,249 
U. S. Casualty . 162,819 
U.S.F.&G. .. SR 1,393,693 
U. &. Fire .... 685,322 
a 277,468 
Universal F 
Utica Fire 
Utica Mut. 
Washington Gen. ............. 138,479 
WeSteMester .nncecccccseccccccceess 299,818 
PD FAM. cssisvssssvesesnace 77,572 
Worcester Mut. 328,539 
Yorkshire il 129,945 
BR arecisctied ronson 243,679 
PDL (Not Auto) 
MROTCEOPE RCO. cceresecesecescses.s 1.510,902 
Indem,. of No. Amer. ..... 1,480,451 
Travelers Indem. ed 1,475,696 
PO TS sien cnccesssscss me 941,434 
Fidelity & Casualty ........ $13,228 
Employers Mut. Liab. .. 578,659 
Continental Cas. ................ 571,328 
U. Ss. F. & G. Sid 520,442 
Consolidated Mut. ........ 481,195 
Royal Indem. ................. 426,505 
Aetna Fire ... sieceaataioed 273,046 
PAMTUCUEIUARTL nic ccosciccccsssecesens 33,300 
IE —  vakcacsiccneonccucecsnscuscsnes 122,627 
, destinies 33,012 
American 40,783 
Amer. Employ er ines 148,949 
PIG. COB. cccrccscssscce : 88,755 
Amer. Motorists elinnias 92,885 
Amer. Mut. Liab. .............. 301,353 
Amer. Re. ...... silted 97,583 
Is IED aceninsinctsticnsoshisees 252,965 
Atlantic Mut. , J 
SEEN. lsaslisisingsains teasbenpnabendelsdichon 41,821 
Cosmop. Mut. wa 243,459 
Empire Mut. ......... sd 74,682 
Employers Liab. ... dette 252,215 
Exchange Mut. ................... 80,171 
SE 173,595 
Fireman’s Fund ee 130,962 
General Acc. ....... Soies 154,501 
IND TE, vccsereccccecercnane 28,299 
General Mut. , 80,159 
General Re 87,659 
Glens Falls 211,360 
Globe Indem. ; 263,317 
CAUORE PATIOE, oaccscecsccvecccescesece 139,027 
Greater N. Y. Mut. ........... 416,677 
Hardware Mut. Cas. 74,591 
Home Indem. .............. + 126,123 
Jamestown Mut. .... 54,008 
London Guarantee 34,208 





Lumbermens Mut. Cas. .. 195,329 


Wm. H. McGee 
& Co., Inc. 


MARINE UNDERWRITERS 
111 John Street, New York 38, N.Y. 





Baltimore Philadelphia 
Boston San Francisco 
Chicago Seattle 
Columbus, O. Toronto 
Dallas Montreal 
Houston Cuba 
Jacksonville Porto Rico 
Los Angeles Honolulu 


New Orleans Trinidad B.W.1. 
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101,210 


61,251 
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Direct Direct Direct Direct Direct 
— Direct Losses Direct Losses Direct Losses Direct Lesses 
+ — ss Premiums Paid Premiums Paid Premiums Paid 
$ $ $ $ $ $ 
217,655] Manhattan Cas. «0.0... 60,473 4,122 National Surety .................. 1,031,337 46,411 Glens Falls Sead 168,162 71,415 Standard Acc. 9 7,202 
, > 2,023 47,202 
241,98 | Maryland Gas. 144,383 46,791 Aetna Casualty 853,564 —39,490 Globe Indem. ................... 196,167 96,699 Sun of N.Y. ..0c0...... 83,474 38,389 
409,145] Mass. Bonding 198,831 59,188 Hartford Acc. . 829,362 —20,191 Hardware Mut. Cas. ........... 48,876 32,485 U. S. Casualty .......... 113,560 59,076 
47,48 | Merchants Mut 153,621 48,255 Federal ....... 809,663 40,995 Indem. of No. Amer. ....... 170,110 rc | ER 51,488 26,345 
178,386 Mich. Mut. Liab 335,068 62,107 American Surety sition 780,949 282,678 Lumbermens Mut. Cas. .. 77,355 36,877 Yorkshire 27.077 18.350 
31,243] National Grange ... 27,646 3,372 Maryland Cas. ................00.. 711,675 100,566 Manhattan Cas... 82,580 Ce ea 90,849 38,125 
31,633] Nat. Union Fire ... 39,876 3,280 Maryland Cas. ... 141,778 71,652 P 
105,19 | Nationwide Mut. ... 100,337 ee ,  eensnnennnnnn 273,951 —345,274 Mass. Bonding .. 138,327 62,692 Bur lar t Th ft 
121,987] New Amst. Cas. 239,421 61,572 American ... LAR’ dcisiainedians Mass. Plate Glass = 29,967 12,351 q y e 
16,2744] Newark  .......0...... 48,249 8,667 Amer. Emplo 259,634 189,661 Merchants aA 63,887 34,196 Aetna Casualty 1,611,056 594,431 
499,09] Nw. Y. Mut. Cas. . 214,783 65,060 Amer. Cas. .............. 115,995 11,320 National Surety 76,211 50,396 Hartford Ace. ........ 1,478,578 662,392 
36,95] Ocean Aec. ...... 445 8,986 Atlantic National . 69,769 76,240 Nat. Union Fire .... 29,476 17,316 Travelers Indem. aaEe 1,203,301 662,499 
53,023] Pacific Nat. 47,547 9,108 Columbia Caz. ........... 121,203 -1,943 New Amst. Cas. . 195,791 120,469 Fidelity & Casualty .......... 1,004,248 539,517 
718,24] Phoenix of N. Y 43,733 20,380 Commercial, N. J. . 43,118 349 Ocean Acc. ......... 164,080 65,325 National Surety .................. 718,187 310,238 
180,76] Prov. Wash. ....... 30,087 1,203 Employers Liab. ..... 149,926 31,427 Phoenix of N. Y 45,705 27,794 Royal Indemnity 682,257 382,142 
116,617] st. Paul F.&M. . 60,922 10,340 Fidelity & Casualty 422,005 53,393 Safeguard ‘ 29,195 ji ED  ” ere 628.541 186,372 
64,089] st. Paul Mercury 29,261 35 Fireman’s Fund .... 219,569 —799 St. Paul F.&M. 36,437 18,637 Indem. of No. Amer. .. 603,009 232,314 
152,787 | Security Mut., N. Y 849 75,273 General, Seattle 31,051 266 Springfield F.&M. ............ 55,580 42,328 U.S.F. BG. cccccccsceceseeses 579,738 266,665 
13,38] Springfield F.&M 105,648 6,776 Glens Falls ........ 279,282 91,939 
236,828] Standard Acc 119,717 34,575 Globe Indem. .... 145,838 3,775 
43,09 | Sun of N. Y. .... ‘ Great American ie 85,274 46,328 
42,387] Y. S. Casualty 96,715 39,713 Home Indem.. ............00 83,909 54,198 
4,960] y. S. Fire .... s 4, Lumbermens Mut. Cas. .. 39,724 125 
178,205 Utica Mut. 278,393 108,915 Mass. Bonding .......... = 535,521 466,827 . 
269,68 | Yorkshire ...... 41,948 32,211 New Amst. Cas. .. 344,891 104,890 
321,393 | Zurich 27 New Hampshire 67,329 8,979 
17,290 _ ” Newark 55,085 2,753 
17.178 — Pacific of N. Y. .. 84,663 76,460 
slo Fidelity Peerless 557,932 869,079 
530, ir, ” 
Tl 1,720,612 1,236,770 alg a : 3s'510 bey ‘ 
13,783 | Indem. of No. Amer 1,264,852 = 350,092) Royal Indem. ove 210,864 —1,8i1 
19,93) | Hartford Ace. .............. 1,238,769 = 472,357 St. Paul F.&M. ............. 287,375 1,526 
25,701 | Travelers Indem. ... 989,210 = 405,539 St. Paul Mercury . 186,708 19,706 
178,333 | “Fidelity & Deposit 942,174 = 606,625 Springfield F.&M. 198,301 —-117.795 
32,467 | National Surety 855,096 = 374,651 Standard Acc. ........ 672,224 88,913 
11,702] Amer. Surety . “ 663,165 191,889 Sun of N. Y. ........ 30,230 9,798 
48,206 | Fidelity & Casualty 594,685 261,604 Uy s. Casualty AA 33,220 7.211 * 
421,822 | Aetna Casualty 582,740 = 130,989 US. F.&G. i 655,646 36,014 : 
341,660 | U-S-F&G. neces 334,935 126,504 U.S. Fire 42,214 1,950 
85, 
ome Aetna Fire 325,107 110,417 
338,727 American ...... 58,700 10,680 Glass : 
255,953 | Amer. Employers 40,135 22,782 
28,593 | Amer. Cas. secs 75,350 3,371 Fidelity & Casualty ........... 186,609 
32.249 Amer. Guarantee 264,439 68,169 Aetna Casualty ................ 458,527 
790,158} Amer. Mut. Liab. . 47,392 9,326 Hartford Accident .......... 450,442 a 
68,788 | Citizens Cas. 215,927 1,113. Travelers Indem. ........... 395,192 , 
179,878 | Columbia Cas. 42,867 11,777 Home Indem. 242,974 
24.66] | Continental Cas. . pnesens 230,285 109,711 Royal Indem. 238,073 . e e 
135,517 | Employers Liab. wees 213,123 115,590 U.S. .BG.  cecseeseossss 224,942 
73,019 Employers Mut. Liab. .... 161,827 93,392 Great American 290,657 + : 
123,956 oe vee eee 35,503 Cosmop. Mutual 212,166 53 
SRE ¥ 992 - > ‘ I } el } I } 
Glens Falls os 92060 6.017 Aetna Fire ............ 03,943 85,265 l ta O 
jobe Indem. ..... 155,139 27,183 Agricultural 25,941 12,615 
480,293 | Great American 83,440 1,629 yt oy eee é 90,732 38.174 ° 
243,186 | Home Indem. ........ 75,796 42,465 Amer. Employers . 41,938 17,690 
551,625, London Assur. ........ “ i ee Amer. Cas. ...... 132,938 66,730 
298'763 | Lumbermens Mut. Cas. 187,984 63,584 Amer. Hard. Mut. 30.772 17.208 
288,940 Maryland Cas. silibieds 220,775 35,265 Amer. Motorists. .......... 25,758 15,915 
295,353 | Mass. Bonding. .........0..00« 122,055 35,933 Amer. Surety 88,175 46,684 
146,307] New Amst. Cas. 63,202 20,575 Atlantic Mut. 61,914 21,296 
mae) ee Ae. 78,052 4,421 Central Mut., 41,328 22,467 
80,968 | Peerless .......... 57,454 4,576 Columbia Cas. oe... 71,744 30,455 
101,210] Royal Indem. . 269,791 210,981 Commercial, N. J. 133,248 50,161 
hh ay 49,325 2,601 Continental Cas. ... 60,819 26,848 
61,251] ¢§ r ag 82,217 33,603 Consolidated Mut. .......... 48,380 51,737 
a 49,344 66,548 Empire Mut... 38,378 17,139 
122,785 ‘ss ae 25,462 ee Employers Liab. ........ 103,905 44,587 
7,703 Employers Mut. Liab. .. 25,053 14,755 
7,701 Surety WE oe ecccccssccns 60,067 27,492 
13,910] f Fidelity & Deposit .. 129,515 57,210 
23,20) | Continental Cas. .............. 1,611,018 240,914 Fidelity-Phenix ................ 141,362 49,373 
24.766 Indem. of No. Amer. ...... 1,373,444 218,526 Firemen’s, N. J. ........0 42,502 32,947 
83,721 Seemed & Deposit 1,115,165 978,897 Fireman's Fund ae 110,359 61,158 
11,070] Travelers Indem. .............. 1,091,680 135,489 General ACC. oc... 95,822 46,821 ai7Z4 “27s >) 
72,599 : 
23,8] 7 
9,414 "ay 
49,176 e e 
5,423 
102'233 TO ALL INSURANCE COMPANIES SI ] lO o# OSS I] } l S O 
11,558 
29'148 IN THE UNITED STATES 
60,062 
1958 ST i] i] EN! 
ont OP! LooK! LIST : Washington’s Pentagon Building end. The entire area was treated 
‘eis STOP: If your firm has been searching for an inspection cempany that had its own fireworks display last until no trace of smoke odor re- 
ys ——— ___ will meet your needs in QUALITY, COST and TIME Service on 4th of July. When a smoldering fire mained and a “fire sale” was 
sa.2 an individual and personal basis for all types ef inspection re- was discovered in the underground avoided. Doors were opened for 
15,567 ports, for the states of Illineis, Indiana and Michigan, its file vaults, firemen broke through business as usual only one hour late 
10,672 ILLINOIS SERVICE BUREAU, INC. . ; acme 
Ay the flooring of the store directly on the next business day! 
LOOK: QUALITY—This is the most important facet of our report and over the vault area in order to Such fast, dependable rescue 
re it $ $ . . 
pays off to our clients in fewer losses, because of better and reach the flames. The trapped work by Airkem S.O.S. personnel 
more selective underwriting. k nen , 7 ; he LE ae ed ‘ 
: ae ; ; y c into , - s typical. Every day this 
TIME—Rapid transmission of information to the underwriter prenaion oe susbie = ‘ — as fe — hy se ES 
is accomplished without sacrificing QUALITY by our central pregnating merchandise, fixtures service is being used by the insur- 
control system entwined with the use of highly trained and and surplus stock with the sicken- ance industry to reduce the size of 
eo gr ne ing stench of smoke. Store manage- losses in business and residential 
'—Controll iminati = : ; 

) ed overhead, eliminating waste, produces a re ment quickly asked for help and fires, to hasten settlement, and to 
port that pays for itself by increasing premiums in misclassifica- ape fe ad bl ay yy $20ttmleices om 
tion and weeds out undesirable risks that produce your losses. eae . — - — an — nary Lethe = wenn 

) w b to Airkem Smoke Odor Service. countered in loss adjustment. 
. e numbe i i i ‘ 20 ‘ . 
LISTEN: | r among our clients the finest names in the insurance Airkem S.O.S. technicians went Backed by the world’s largest 
industry. Let us add your company’s name to this list. Do this : A : di , d i sienisnaeiniil Bi Daiiaiiiats Recafind 
NOW by contacting ILLINOIS SERVICE BUREAU, INC., 209 into action immediately an odor researc 1 labor ator) anc s affec 
West Jackson, WA. 2-3743, Home Office. It will take only a few worked throughout the long week- by skilled experts, Airkem Smoke 
minutes of your time to make a telephone call or write a letter Odor Service is available through- 
to us to take advantage of our inspection service that will help out the United States, Canada and 
Jou in many ways. ; rs 
y dilate FOR A HEALTHIER most of the world. Write today for 
ENVIRONMENT information on how you can hel 
VE ILLINOIS SERVICE BUREAU, INC. Py THROUGH ee licy-hold ( ' . ip 
‘ our policy-holders (and yourse 
330 South Wells St. Chicago = MODERN CHEMISTRY  nceall ees: diesen Aepcags ¢ 
WAbash 2-3743 airxem by recommending Airkem S.O.S. in 
= J) _ AIRKEM, INC., 241 East 44th St., New York 17, N.Y. all emergencies. 
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Direct Direct : Direct y Direct . 
Direct Losses Direct Losses Direct Losses Direct I osses Cite 
Premiums Paid Premiums Paid Premiums Paid Premiums Paid 
$ $ $ $ $ $ 
Aetna Fire 578,505 248,631 Employers Fire 37,153 12,506 Lumbermens Mut. Cas. 170,494 90,989 Standard Fire, Hartford .. 36,559 6,157 In I; 
Employers Liab. .. 227,469 108,468 Manhattan Cas. . Secs 185,458 38,439 Sun Office : = 28,420 11,024 
Agricultural 60,168 25,960 Employers Mut. Liab. 69,903 66,411 Maryland Cas. ek ce 360,433 233,890 Sun of N. Y. 315,915 142,932 Sixte 
Allstate . 41,050 14,524 Fidelity & Deposit ..... 443,657 191,113 Mass. Bonding ............... 362,069 175,419 U. S. Casualty 207,254 88,334 dianz 
American 346,958 133,530 Fidelity-Phenix _..... 190,200 98,904 Milwaukee essseess : 55,589 2,353 vu. B. Five ...... 40,715 12,457 Indianeé 
Amer. Employers 77,013 43,935 Firemen’s, N. J. 148,374 Nat. Union Fire . saisies 58,554 15,316 I 50,542 23,104 | fast th 
Amer. Cas 383.771 170,873 Fireman's Fund 287,523 Nationwide Mut. . 49,392 34,867 Westchester ......cccceeenen 23,108 10,941 | romot 
Amer. Guarantee 5 32,676 General Acc. . 317,324 New Amst. Cas. - 248,059 125,442 Yorkshire ¥ 50,245 pro: 
Amer. Motorists 12,447 General F.&C. 37,682 Niagara ......... se 35,756 7,335 Zurich 104,619 | in that 
Amer. Surety 100,167 Glens Falls 309,522 North River . 38,090 15,439 agents’ 
Atlantic Mut 28,773 Globe Indem. 460,892 Ocean Acc. ..... 334,217 129,804 ag' : 
Boston 13,381 Grange League Fed 32,328 Phoenix of N. Y ‘ 91,642 prog th sponso! 
, al Mut., O} 74,568 33,866 Great American ... 256, 126,053 Prov. Wash. .. ; 43,672 256 bi “~ a seQciz 
Columbia “gens 107,143 Hanover oeccssseeeeeee 6,428 Safeguard .. 43,729 14,995 Amer. Employers . 101,771 12,585 Assoclé 
Commercial, N. J. 152,902 Hardware Mut. Cas 35,797 21,120 St. Paul F.&M. " 80,251 38,942 Amer. Guarantee suas S 16,447 | Hoosie! 
oaiiensiad 97,299 ett 174.123 77,636 Security . 37,140 9,893 Amer. Motorists Seeds 71,239 1,490 Com 
Continental Cas 176,852 c Home Indem. 480,065 234,041 Springfield F.&M 106,983 40,534 oe _, © seh Bi 12.480 . ! 
‘ons ‘ t 25,54 7,969 Lon: ssur. 28,016 8,139 Standard Ace. . 193,253 70,888 Employers Liab. ............. 39,382 254 | five-m) 
Consolidated Mut 25,549 .969 London Assur j tandard Acc ; Fidelity & Casualty 712,250 108,111 art 
Globe Indem. ....... 302.111 25,767 | departs 
r Hartford Steam Boiler . 1,2% full ti 
Lumbermens Mut. Cas. ‘ 
Maryland Cas. compla 
Mutual Boiler founde 
- ° Ocean Acc. . Se 347,720 | eee 
Business Established 1842 sss lel pn 6.582 | oxcuse 
Royal Indem. te 264,049 j unders 
TH | TL N T | ¢ ( OM P Ni E S we . i 7 - ; Ee @ 
A A ance a 
kt A Columbus And Bowers iain 1 
. ve Y . . . 
Marine. Fire and Casualty Insurance Join American Mercury in _ 
7 ; ; needec 
American Mercury has _ appointed thin: 
WCE ?hannp sAITS : . al . ‘ ~ ah ~ . : 1othnInN 
CONDENSED STATEMENTS AS OF DECEMBER 31, 1959 Thomas B. Columbus claims manager of DIT 
From reports made to the New York State Insurance Department and Everett W. Bowers eastern re- Wy ; 
: gion surveyor. ‘ sid 
Trustees — Directors Atlantic Mutual Insurance Company Mr. Columbus, who succeeds the late eae 
’ me ; , an 
. TT ss Russell Sillery, was previously with |‘ | 
FRANKLIN B. TUTTLE MILES F. YORK ne cae _ “9 Ses 7 es Se opence 
Chairman of the Board President Cash in Banks and in Offices . 2. . «© « « e $ 3,969,959 State Farm Mutual for 10 years, most throvg 
aod oo Securities: recently as divisional superintendent aig 
DALE E. TAYLOR RT : oe ' . the : slides. 
Executive Vice-President United States Government. . $21,567,530 of claims at Chicago. Mr. Bowers was aa 
Ott Bonds... « « « 20,934,356 previously with Hartford Accident. ; nal 
J. ARTHUR BOGARDUS referred Stocks . . « « « 3,458,620 an Cssual 
New York Common Stocks 17.963.017 3923 523 laine 
jommon St0cks . . 2 + « 63,01 63,923,523 plaine 
ELLSWORTH BUNKER (on Jeave) Stock of Centennial Insurance Company Allstate Elevates Twelve DITC.’ 
nbassador to India (owned 100%) . .. . A ne an aaa 7,015,699 , ‘ “ 
imsbessenor to Inasa rib G ariaaceatle gt a see ages Allstate has appointed Harold Y. Wh 
Premiums Receivable not over Three Months Due 3,372,846 ; compa 
GEORGE A. BUTTS Other Assets 3 757.740 McCulloch sales development manag- 
Boston, Massachusetts Total $82, 039, 767 er and Hugh F. Hill assistant claims tee 
JOHN B. CLARK : manager at Roanoke, Va., and Homer ” —_ 
President, Coats & Clark, Inc. Reserves: LIABILITIES F. Bair Jr. accounting manager and : es t 
2UIK Claims and Claims Expense . $19,819,775 Francis R. Hanlon sales manager at | “SSC! 
WILLIAM M. CRUIKSHANK * Nearest ca ae Bitton bershi 
Honorary Chairman of Board, Cruikshank Compan) Unearned Premiums. . . . 21,126,064 Pittsbu gh. Tabl 
Expenses and Taxes . . . « 1,291,872 Other appointments are Margaret | ‘20'° 
vi P. oh — ra ee tis Reinsurance in Non-Admitted . Aldoes, assistant personnel manager, | P@s¢ 
ce-President, helps lod se Corpore 0 ass 7 wy F > — ‘ > wat 
aa Bee Ue age einai li Hartford; James M. Cain, district sales |" Te 
a ¢ ¥ 4 . . . 
RAYMOND H. FOGLER Cc rye sara 7 F ™ 2 Dan —— iekeen manager, Murray Hill, N. J.; William that v 
> " rus PS, } t "s, 0. 7 f a + ~ a . 4 . . . , > 3 - , . S . Pe { 
President, Board of Trustees, University of Maine ee ee eee ee amrerue 6 aa J. Brown, sales supervisor of fire, Har- | Utline 
a a a rs a oe 5,071,206 ae r ‘ > . the va 
J. PETER GRACE $49, 918 55 rison, N. b $e and Robert V. Reiter, os 
President, W, R. Grace & Co. Voluntary Reserve Acauaiaio °° sales supervisor of commercial cas- — 
© © © @ o «$42,121,512 re ry re es 
E. ROLAND HARRIMAN Guaranty Fund . . . 2... 3,000,000 ualty, Kansas City. , flict b 
Partner, Brown Brothers Harriman & Co. Surplus . fae wo Soe 7,000,000 Also receiving promotions are Max “LUT 
SURPLUS AS REGARDS POLICYHOLDERS . . 32,121,512 W. Kennedy, district sales manager, | LUT 
J. FRANK HONOLD : ii — eR Santa Ana. Cal.. Robert E. Farley. sale; | ‘Pring: 
Vice-President, The Chase Manhattan Bank Tote. wk kt tt en we ee we ws santa ; na, a +» HODeX Bo arley, sale DITC 
ill tae ial i ene ong supervisor of commercial casualty, II- 
Chairman of Board, Otis, McAllister €( nhc ss 5 elgg aed cae linois regional office at Skokie; Rob- }"S4Mi 
2airman oO 0ard, S, i : aster ompany ~ . : 
sities ’ e lai b je are carried at values presc ~ by the National Association ert J. McCarthy, district sales man- 
ee of Insurance Commissioners. On the basis of December 31, 1959 actual agar Sars eek a pee ~ 
rw MAR? Uh. EASES IELD market quotations for all securities owned, total Admitted Assets would ager, Sacramento; and Charles S. Fullc 
Partner, Lazard Freres & Co, amount to $77,256,497. Chesterman, district sales manager, N 
NCE G Seattle ew 
CLARENCE G. MICHALIS ‘ ° . atule. 
Trustee, The Seamen's Bank for Savings Centen nial Insu rance Company _ Full 
ADMITTED ASSETS 5 ermor, 
JUNIUS S. MORGAN ae - ; A i iiectas 
Director, Morgan Guaranty Trust Co. Cash in Banks and in Offices . ae a fe Se ee $ 1,217,896 Cosmopolitan Mutual Elects -- chairn 
TERI Cosmopolitan Mutual has advanced ]| newly 
THOMAS A. MORGAN United States Government. . $ 7,449,514 Henry Wolfman, Harold Bart, Martin Othe 
New York Other Bonds . . . . 2 e 7,524,798 Freund and Nathan Rosen to assist- | exeeyt 
M. NIELSEN Preferred Stocks . . . « « 854,600 ant secretaries. Emil Margine, assist- | manag 
President, The Babcock & Wilcox Company Common Stocks . . . . . 3,966,672. 19,795,584 ant secretary, has been named a di- | ijent , 
en Premiums Receivable not over Three Months Due 1,124,282 rector. vice-p 
gers Per ge ee ee ee ee 1,426,037 Freela 
ime Magazine ee ae ee eee ae ee $23,563,799 I 
Sa ‘OuNSE 
MAX J. H. ROSSBACH ‘ 
Partner, J. H. Rossbach & Bros, Reserves: LIABILITIES ee 
GEORGE M. SCHURMAN Claims and Claims Expense . $ 6,606,592 -oafiis 
President, The National Bag Corporation Unearned Premiums. . . . 7,042,021 HARTFORD'S 
Ruane Expenses and Taxes . . . . 430,058 Tole: 
JOHN E. SLATER : . ener ONLY 
Partner, Coverdale and Colpitts Reinsurance in Non-Admitced Tole 
Companies . ..... 90,625 PROFESSIONAL ao) 
JOHN SLOANE Miscellaneous . . » « « « 193,328 14,363,224 REINSURANCE R * 
New York Other Liabilities . . 2 2 2 6. + + + +) __ 2,184,876 COMPANY eet 
———— are v 
HERRIOT SMALL $16,548,100 Adki 
Vice-President Voluntary Reserve . . « « « $ 870,181 AQKIN 
RR ieee ee ee meres :,500,000 
BENJAMIN STRONG — = 4 645.518 Ch 
Chairman of Board, United States Trust Co. of New York eee: > 8 8 6 6 6 8 hee an 
SURPLUS AS REGARDS POLICYHOLDERS. . . . 7,015,699 Fire 
ALAN H. TEMPLE or Fea 70 . 
Vice-Chairman, The First National City Bank of New York Total. 2. 1 1 ee ee ees $23,563,799 electe , 
P : Vice- 
JOHN C. TRAPHAGEN United States Government Bonds carried at $960,095 are deposited : Ay 
ae, ae 4 ‘see for purposes required by law. ceed | 
Trustee, The Bank of New York - : : . wee 
Securities are carried at values prescribed by the National Association electec 
CHARLES T. WILSON of Insurance Commissioners. On the basis of December 31, 1959 actual : 
: eS 2. WILT market quotations for all securities owned, total Admitted Assets would son, v 
Chairman of Board, Charles T. Wilson Company, Inc. amount to $22,281,061. 





METROPOLITAN retary 
Home Office: 45 Wall Street -« New York 5, N. Y. FIRE ASSURANCE — 
COMPANY is 

J. B. CARVALHO, President al 

95 WOODLAND ST., HARTFORD 5, CONN. m 
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Cite Value Of DITC 
In Indianapolis 


Sixteen company executives from 
Indianapolis attended a DITC break- 
fast there to discuss the value and 
promotion of DITC classes sponsored 
in that city by the local A&S and life 
agents’ associations. The breakfast was 
sponsored by American United Life, 
Associates Life, Indianapolis Life and 
Hoosier Casualty. 

Commissioner Palmer, one of five, 
five-minute speakers, reported that his 
department has one man who spends 
full time handling health insurance 
omplaints. “Fifty percent are un- 
founded,” he admitted, “but this is no 
excuse. Why doesn’t the policyholder 
understand his coverage? Primarily 
because agents selling health insur- 
ance are inadequately trained to ex- 
plain the coverage they sell. Training 
in the health insurance field is badly 
needed; as commissioner, I would like 
nothing better than to see the spread 
of DITC classes.” 

W. Harold Petersen, executive vice- 


president Underwriters National Lif> 
and managing director of DITC, 
opened the meeting with a “trip 
throvgh the text” of DITC via colored 
slides. 

Harold Moore, secretary Hoosier 


Ccsualty and secretary of DITC, ex- 
plained “‘Why a Casualty Man Supports 
Dire.” 

“Whatever training course your 
company has, DITC gives men a broad- 
er experience,” Weymouth Fogelberg, 
Indianapolis manager of Indianapolis 
Life, told the group. Richard Stump, 
Associates Life, attributed his mem- 
bership in Leading Producers Round 
Table to DITC training. 

Pasquale Quarto, director of train- 
ing research, R&R Service, announced 
that DITC now has a new conference 
outline for moderators, and he stressed 
the value of the “cross-pollination of 
ideas” DITC fosters. 

He also opined that there is no con- 
flict between LUTC-A&S and DITC. 
“LUTC can run classes only in the 
spring,” he pointed out, “whereas 
DITC can run a class any time one is 
ganized.” 


Fuller Warren Head Of 


New Fla. Auto Insurer 

Fuller Warren, former Florida gov- 
ernor, has been elected president and 
chairman of First Florida Mutual Auto, 
newly formed at Miami. 

Other officers are Orville R. Briscoe, 
executive vice-president and general 
manager; John Dickinson, vice-presi- 
lent and secretary; Forney Stafford, 
vice-president and treasurer; Verne L. 


Freeland, vice-president and general 
‘counsel; J. L. Jones, vice-president, 
eersonnel, and Richard P. Hewitt, 


vice-president, product development. 


Toledo Agents Pick Dragen 
Toledo Assn. of Insurance Agents 

has elected Floyd J. Dragen president. 

Robert Greene and Ruel T. Brown Jr. 


are vice-presidents and Howard W. 

Adkins is secretary-treasurer. 

Changes At Fireside Mutual 
Fireside Mutual of Columbus has 


elected Ralph W. Findley, Cleveland, 
Vice-president and secretary to suc- 
ceed the late Reuben Black. Others 
elected included Mrs. Dorothy Jeffer- 
son, vice-president and assistant sec- 
tetary; M. B. Hill, vice-president and 
treasurer; Walter R. Hill, vice-presi- 
dent; H. C. Gibson, vice-president; 
and Ray E. Hughes, general counsel. 
Truman K. Gibson Sr., Chicago, was 
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American Re 1959 
Results Improved 


American Re increased its under- 
writing profit in 1959 to $1,193,536 


renamed chairman and A. P. Bentley 
was reelected president and general 
manager. 

Syracuse Agency Feted 


The Lewis F. Lighton of 


agency 


Syracuse, N. Y., received a 50-year from $883,850 in 1958. Premiums writ- 
plaque at a luncheon sponsored by ten rose to $46,405,225 from $40,489,- 
Phoenix of Hartford. E. H. Walker, ¢4. Harned premiums were $42,922.- 
state agent, and L. W. Peckham, su- 790 against $37,808,262. Policyholders 


perintendent of casualty and bonding, surplus was $33,630,730 compared with 


presented the plaque to Lewis and $31,237,659. Unearned premium re- 
Wyatt Lighton, principals of the agen- serve increased by $3,482,435 com- 
cy, which has represented Phoenix of pared with $2,681,102 in 1958. 

Hartford since 1910. Incurred to earned loss ratio was 








Mien with Plans 


It happens four times a year. A group of men... men with plans 
. .. come to historic Boston for a seven-week, intensive course at 
The Employers’ Group School for Agents. They seek knowledge. 
They get knowledge on the complex facts of multiple-line insurance 
procedures. It makes them better Agents. It makes them more 
successful Agents. 

The country needs more successful Agents. Security for business, 
homes and individuals is a vital part of our national strength. 
Insurance helps to provide this security . . . insurance recommended 
by Independent Agents who are looking far ahead. 

If you are the Man with the Plan... a man with plans for the 
future ... or if you have a young employee who wants to go far in 
the insurance business write for our booklet on the school, “‘Insure 
A Successful Career.’ It’s complete. It’s illustrated. It’s exciting. 

Do it now. The next course starts May 16. 


54.6 and incurred to written expense 
ratio was 39.4 in 1959, an improve- 


ment over the 54.4 and 40.4 the vear 
before. 
Investment income rose to $2,88),- 


734 from $2,508,590 in 1958. Assets at 
the year end were up to $117,233,084 
from $106,429,894. 


Cumberland-Salem County (N. C.) 
Assn. of In_urance Agents, at its 
monthly meeting in March, 


bi- 


heard 


Albert Bosiery, special representative 
of Royal-Globe at East Orange, discuss 
boiler and machinery business. 








for the Future 


QUOTES 


“*As a graduate of The Employers’ 
School, I am most sincere in my 
thanks, and most grateful for the 
knowledge imparted to me. Doubts 
were eliminated, and confidence 
instilled concerning the handling 
and underwriting of complicated 
coverages and contracts.” 

“As a graduate, | can highly 
recommend the training to any and 
all, whether they be agents of 
experience, or to someone who 
intends to follow the insurance 
business as a career. This 
course is a must.” 

** During the past vear, I have 
proven to myself that those 
seven weeks spent in Boston 
were worth at least four 
years’ experience in the 
insurance industry.” 


THE Employers’ Group OF INSURANCE COMPANIES 


The Employers’ Liability Assurance Corp., Ltd. e The Employers’ Fire Insurance Co. « American Employers’ Insurance Co. e The Halifax Insurance Co. of 


The Employers’ Life Insurance Company of America 


110 MILK STREET 
BOSTON 7, MASSACHUSETTS 


Mass. 
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The Country's 
Gone Overboard 
For Outboards! 


Outboard motorboating is the “‘boomingest” sport in 
the country. Sales are expected to be up as much as 
20% over last year’s record sales. 

To help you get your share of this lucrative market, 
Reliance provides you with the most up-to-date Out- 
board Motorboat policies in the industry. Our rates are 
stable; our loss service prompt. 

Ride the crest of this profit wave. Your customer’s 
pride of possession in his boat . . . and his desire to 
protect his investment, will help you make SALES. 

For additional sales aids, see your Fieldman for a 
colorful, informative Reliance Marine Kit, or write to 
the Reliance Head Office. 





RELIANCE INSURANCE COMPANY 


401 Walnut Street e Philadelphia 6, Pa. 
Symbol of American insurance integrity since 1817 


| April 10-12, Mississippi mutual agents, 
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Conventions 


March 
ance 
Vegas 

March 29, 
Buffalo. 

March 30-31, Pacific Insurance & Surety Con- 
ference, annual, Riveria Hotel, Palm Springs 

March 31, Rhode Island agents, midyear, Sher- 
aton Biltmore Hotel, Providence 

April 1, Pacific Coast Advisory 
Riviera Hotel, Palm Springs 

April 1, Eastern Agents Conference of 
Sheraton Plaza Hotel, Boston 

April 1, Ohio Assn. of Independent Adjusters, 
midyear, Deshler-Hilton Hotel, Columbus 

April 3-5, National Assn. of Insurance Agents, 
Southern territorial conference, Arlington 
Hotei, Hot Springs, Ark. 

April 6, New Hampshire agents, midyear, Man- 
chester Country Club, Manchester. 

April 7-8, National Assn. of Casualty & Surety 
Agents, midyear, St. Anthony Hotel, San An- 
tonio 


28-30, National Assn., of Mutual Insur- 
Agents, midyear, Flamingo Hotel, Las 


Buffalo I-Day, Hotel Statler-Hilton, 


Assn., annual, 


NAIA, 


April 7-9, Alabama mutual agents, annual, 
Hotel Miramar East, Fort Watton Beach, 
Fla. 

April 7-9, Assn. of Insurance Attorneys, annual, 


Park Plaza Hotel, St. Louis. 

annual, 
Buena Vista Hotel, Biloxi. 

April 21-22, Underwriting Managers Council of 
Independent Casualty Insurers, annual, Stat- 
ter-Hilton Hotel, St. Louis. 

April 22-24, Federation of New York Insurance 


Wemen’s Clubs, Menger De Witt Clinton 
Hotei, Albany. 

| April 22-24, Nevada agents, midyear, Lake 
Tahoe. 





April 23-27, National Assn. of Insurance Agents 
—National Board of State Directors, mid- 
year, and Midwest territorial conference, 
Netherland Hilton Hotel, Cincinnati. 

April 24-26, Florida mutual agents, 
Fort Harrison Hotel, Clearwater. 

April 24-26, Ohio agents, midyear, Netherland- 
Hilton Hotel, Cincinnati. 

April 27, Insurance Brokers Assn. of State of 
New York, annual luncheon, Pierre Hotel, 
New York City. 

April 28-29, Southern Claims Conference, an- 
nual, Statler Hilton Hotel, Dallas. 

April 28-30, Louisiana agents, annual, Edge- 
water Gulf Hotel, Edgewater Park, Miss. 

May 1-3, Iowa agents, annual, Blackhawk 
Hotel, Davenport. 

May 1-3, National Assn. of Insurance Commis- 
sioners, Zone III, Gatlinburg, Tenn. 

May 2-3, Minnesota mutual agents, midyear, 
Pick-Nicollet Hotel, Minneapolis. 

May 4-6, National Assn. of Insurance Commis- 
sioners, Zone II, Fort Sumter Hotel, Charles- 
ton, S. C 

May 5-6, Conference of Mutual Casualty Com- 
panies, claims meeting, Conrad Hilton Hotel, 
Chicago. 

May 6, Colorado agents, midyear, Continental 
Denver Motel-Hotel, Denver. 

May 8-10, Alabama agents, 
Hotel, Tuscaloosa. 

May 8-10, Pennsylvania agents, annual, Hotel 
Hershey, Hershey. 

May 9, National Assn. of Mutual Casualty 
Companies, annual, Edgewater Beach Hotel, 
Chicago. 


annual, 


annual, Stafford 


May 9-11, American Mutual Insurance Alli- 
ance, annual, Edgewater Beach Hotei, Chi- 
cago. 


May 9-11, National Assn. of Independent Insur- 
ance Adjusters, annual, Broadmoor Hotel, 
Colorado Springs. 

May 9-12, National Assn. of Insurance Brokers, 
annual, Ambassador Hotel, Chicago. 

May 10, Assn. of Casualty & Surety Compa- 
nies, annual, New York. 

May 10-12, National Assn. of Insurance Com- 
missioners, Zone V spring meeting, Biltmore 
Hotel, Oklahoma City 

May 12, National Independent Statistical Serv- 
ice, annual, La Salle Hotel, Chicago. 

May 13-14, Mountain States mutual agents, an- 
nual, Antlers Hotel, Colorado Springs. 

May 13-14, Oklahoma agents, annual, 
Tulsa, Tulsa. 

May 15-17, Virginia & District of Columbia mu- 
tual agents, annual, Shoreham Hotel, Wash- 
ington, D. C. 

May 15-18, New York agents, annual, Concord 
Hotel, Kiamesha Lake 

May 15-18, North Carolina 
Carolina Hotel, Pinehurst. 

May 16, Vermont agents, midyear, Woodstock 
Inn, Woodstock. 

May 16-18, Health Insurance Assn., 
Statler Hilton Hotel, Dallas. 

May 16-18, Insurance Accounting & Statistical 
Assn., annual, Sherman Hotel, Chicago. 

May 17-18, Illinois Bureau of Casualty Insurers, 
annual, St. Nicholas Hotel, Springfield. 

May 19-20, Central Claim Executives Assn., 
spring meeting, Lake Lawn Lodge, Delavan, 
Wis. 

May 19-20, Arkansas agents, annual, Arlington 
Hotel, Hot Springs. 

May 19-21, Texas agents, annual, Austin Hotel, 

Austin. 


Hotel 


agents, annual, 


annual, 
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FIRE — CASUALTY OPENINGS 
OF UNUSUAL MERIT 


M.West 
Mult. Line Mgr. 


Chgo. 
Br. 0. Fire-Mar. Mgr. 


W. Coast 
Bond Mgr. 


M.West 
Cas. |.B.M. Mgr. 


M.West 

Systems Mgr. 
Mish. 

Mutt. Li. Br. Mgr. 


W. st. 
Cas. Cims. Supv. 


Penn. 
Sr. Cas. Undr. 


W. Va. 
Cas. State Agt. 


Atkanta 
Bond Spec. Agt. 


Positions listed representative of 
openings in all areas of the coun- 
try. Write for "HOW WE OPER- 
ATE”. All inquiries handled con- 
fidentially. 


FERGASON PERSONNEL 


INSURANCE PERSONNEL EXCLUSIVELY 
330 S. Wells 


$15,000. 


$13,500. 


$12,500. 


$10,000. 


$10,000. 


$10,000. 


$ 9,500. 


$ 8,000. 


$ 7,506. 


$ 7,000. 


Chicago 6, Illinois 
HArrison 7-9040 








* 








Lower net costs are the rule, rather 


than the exception, for the dis- 
tinguished list of clients who use 
the reinsurance facilities of J. H. 
Lea & Company. Savings result 
from our ability to negotiate direct 
with large volume underwriters 
and secure the most favorable 
terms possible. Add to this, our 
cost-free advisory service and you 
achieve reinsurance facilities un- 
equalled any place in the world. 


TREAT Y+ FACULTATIVE 


J. H. [EA & Co. [ NC. 


hk LaSatle St. + Ehicago 
ANdover 3-6232 


J.H.LEA & CO. 
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Claims Expansion By 
N. E. Mutual Fire Unit 


Mutual Fire Insurance Assn. of New 
England is expanding its claims divi- 
sion in Atlantic seaboard states and 
vill open a new southeastern office at 
Charlotte, N. C., on March 21. Frank 
H. Poston Jr. has been named man- 
ager. 

Mr. Poston resigned from General 
Adjustment Bureau to take over the 


new post. He was North Carolina 
general adjuster of GAB, which he 
joined 20 years ago. He had _ been 


djuster and manager at Augusta, Ga., 
Columbus, Miss., and Charlotte. He 
vas also an executive assistant of the 
GAB education and research division. 
From the Charlotte office of the associ- 
ition Mr. Poston will supervise claims 
in Virgiiia, North Carolina, South 
Carolina, Georgia and Florida. 

Wesley G. Angell, vice-president and 
manager of the association’s claims 
division, will have over-all supervision 
if the ey panded operations throughout 
16 states as well as direct supervision 
of the New England field. 

Vincent W. Hopkins, claims manager 
at East Orange, N. J., for New York and 
New Jersey, will have Pennsylvania, 
Marylaniil, Delaware and District of 
Columbi:i added to his territory. 


N. J. Agents Handle Own 
Card For County I-Day 


Hudson County (N. J.) I-Day will 


be held March 23 at Hotel Plaza, 
Jersey City. All scheduled speakers 
are agents. 


Ira F. Weisbart, president of the 
state association, will speak on the 
standard fire policy, homeowners and 
inland marine; Robert J. Marmorstein 
mn automobile coverages; Robert G. 
Anderson on workmen’s compensation 
and general liability, and Charles W. 
Girgan on miscellaneous coverages. 
Raymond R. Kravetz will moderate the 
discussions which will be followed by 
question and answer sessions. All the 
participants are from Jersey City ex- 
cept Mr. Girgan of Kearney. 
Clendenen, Wilson Are Promoted 

State Automobile & Casualty Un- 
derwriters has appointed Howard 
Clendenen vice-president and Don I. 
Wilson treasurer. Mr. Clendenen has 
been agency manager, and Mr. Wilson 
comptroller. 

Maryland-Delaware Field Club, at 
its March 25 meeting in Regent House, 
Baltimore, will hear Robert Burns of 
American Agency Management Bur- 
eau of Washington, D.C., discuss agen- 
‘Vv profits. 
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Five Texas Field Men 
Earn Regional Awards 


Regional awards for “Outstanding 
Fieldman” were presented to five 
members of Texas Insurance Field- 
men’s Assn. at the annual meeting in 
Austin. Winners were Leon Baird and 
William V. Collins, Crum & Forster; 
Don J. Manthe, Floyd West & Co., 
Harlingen; Weldon Burns, Aetna Cas- 
ualty, and B. J. Maveety, Nations! Fire. 

Ben Lee Boynton, vice-president of 
America Fore Loyalty, presented the 
awards which are based upon public 
relations activities. 


Seek To Elevate Status 
Of Claim People In St. Louis 


An organization calling itself Insur- 
ance Claims Personnel Assn., using a 
post office box number, is attempting 
by newspaper advertising and other- 
wise, to organize employes in claim 
departments of insurance companies 
and agencies and adjustment organiza- 
tions in St. Louis. 

The newspaper ads state that the in- 
tention of ICPA is to secure and main- 
tain ethical practices, job dignity and 
adequate wages and working condi- 
tions. “Claim personnel are entitled to 
a commensurate share of the premium 
dollar,” the advertising states, indi- 
cating that the minimums for laymen 
and lawyers in claim work should be 
$7,200 and $4,800 for secretaries. 
Claims workers are entitled to pen- 
sions, welfare and fringe benefits 
based on longevity in the industry, it 
is stated. 


Universal Earnings Rise 
Universal had an underwriting loss 
of $124,178 in 1959. Premiums writ- 
ten were up by $247,254 to $3,678,900, 
and unearned premium reserve rose 
$192,122 to $1,562,122. Policyholders 
surplus was $5,118,507, up $492,623. 
Incurred to earned loss ratio was 
68.58, and incurred to written expense 
ratio was 33.15. Investment income 
was $273,468 compared with $255,529 
in 1958. Earnings per share after fed- 
eral taxes were up to $1.92 from $1.88. 
Assets increased from $10,533,038 to 
$11,234,124 at the end of 1959. 


Barnich & Hubacker agency of Che- 
boygan, Mich., in the last six months 
has incorporated two other agencies, 
the Andrew S. Johnson agency of Che- 
boygan and the William H. Woodward 
Jr. agency of Indian River. Messrs. 
Johnson and Woodward have become 
associated with the Barnich & Hu- 
backer agency, Mr. Woodward repre- 
senting it in Indian River. 
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Su n = Take the trend toward competitive rates in « 


certain lines. 


FOR YEARS agents representing Selected 
Risks have enjoyed attractive rates with no 
sacrifice in quality or company service. 

Selected Risks offers multiple line facilities, 


_ devoted agency support, and experience. We 
invite your inquiry. 


SELECTED RISKS INSURANCE COMPANY 
BRANCHVILLE, NEW JERSEY 


LICENSED IN: CONNECTICUT + DELAWARE 
DISTRICT OF COLUMBIA « MARYLAND + NEW JERSEY 
PENNSYLVANIA «+ RHODE ISLAND + WEST VIRGINIA 





























Posters like this . . . 

and other selling aids . . . 
are part of our complete 
promotional program 
available to you (and our 
Fieldmen will always be 

at hand to help you 
on-the-spot). If you're 
iooking for sound, all-around 
service .. . from a forward- 
thinking ‘Old Line 
Company” .. . write today ! 


SheCamden 


FIRE INSU Ae cenTUnY FIRE INSURANCE ASSOCIATION 
CAMDEN 1, NEW JERSEY 


the risk of heavy loss 


Every time you drive... rides with you 


e sure your policy 
Maly ays off 


COMPLETELY! 
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Reports By Companies On 1959 Operations 

















>c o ‘ =t< : Allied American Mutual Fire—Assets, $17,- Premiums Losses 
Re enemies from annual statements of 750.877, incr., $755,501; loss res., $3,953,578; u>- Earned Incurred 
cempanies writing $5 million or more carned prem.. $4,346,782; underwriting gain, $ $ 
ps > i ‘ $722,727; investment gain, $486,138; net income, A&S (individual) . 736,986 321,646 
of earned premiums $1,138,470; guaranty fund, $500,000; surplus, Hosp. & med. (indiv.) . 2,519,351 1,218,853 
Ss i he following company reports $6,625,215, incr., $744,028. Group A&S wees 6,665,736 4,918,340 
simon ae doshas to calbephablaber ; , Premiums Losses Non-can A&§S ......0..... nat ie 5,914 2,468 
Earned Incurred Workmen’s comp. .. evsivecs Geeta 2,061,343 
Alliance, England—Assets, $12,970,478, incr., $ $ Liability (not auto) BI .. 2,754,317 1,102,959 
$1,278,793; loss res., $3,763,964; unearned prem., FULre oo... 431,594 211,040 Auto BI : 7,609,058 4,753,756 
$2.732,365; underwriting loss, $133,200; invest- Extended coverage ee 48,517 Auto PDL ........... ; ' 3,859,550 2,095,055 
ment gain, $286,713; statutory deposit, $500,000; Other allied lines ‘ 1,577 202 Auto phy s. dam. 3 ; . 4,060,008 1,951,980 
surplus, $4.833.369, incr., $186,859. Homeowners MP 482,914 291,610 Aircraft PHD Ren enonters - — speneenionsat 
Commercial MP 99 . PDL (not auto) 641,628 182,440 
Experience On 1959 Business Inland marine 57,418 21,267 Fidelity ............. peas . 295,654 111,558 
Liability (not auto) BI 732 a a . cz ,016 948,092 
Premiums Losses Auto BI .. . 1,457,807 1,179,868 Glass . 355,069 173,216 
Earned Incurred Auto PDL .. 550,669 323,847 Burglary, theft vee 655,983 327,891 
$ > Auto phys. dam 2,261,281 922,329 Boiler, machinery 2 44,852 9,197 
Fire . 224,870 106,576 Aircraft PHD scieees ee ; Excess loss reins. 73,465 15,668 
Extended coverage : 71,234 26,837 Burglary, theft .. : 252 ne Total ..... ae .41,203,292 23,448,008 
Other allied lines 11,752 7.737 Excess of loss : ; 93,899 35,712 
Homeowners MP seccorsss 1, OS 74,241 Total ee 5,567,993 2,944,392 American Central—Assets, $21,881,828, incr.., 
Commercial MP ibis 16,811 6,168 $1,550,086; loss res., $4,354,669; unearned prem., 
Earthquake , atirrs 810 41 American Casualty—Assets, $86,214,044, incr., $6,977,907; underwriting loss, $485,553; invest- 
Ocean marine . - 919,177 491,161 $7,908,375: loss res., $16,704,876; unearned ment gain, $601,245: net income, $114,524; capi- 
Inland marine Rr a 346,601 203,981 prem., $20,133,444; underwriting loss, $1,284,911; tal, $2,000,000; surplus, $9,383,645, iner., $463,615. 
Accident ‘individual) 76,802 13,212 investment gain, $1,664,491; net income, Fire. ......... ON seseeee 2,010,994 1,039,608 
Workmen’s comp. 1, 1,183,769 $336,884; capital, $2,009,000; surplus, $22,776,- Extended coverage ‘ 709,293 350,128 
Liability (not auto) BI 90,651 478, incr., $232,788. Other allied lines 14,700 6,525 
Auto BI IO NB ov caviksacesandvvicconseas 2.066,550 1,095,634 Homeowners MP 266,902 124,601 
Auto PDL 169,648 Extended coverage Z 1,176,940 408,586 Commercial MP 28,601 25,287 
Auto phys. dam. 382,518 Other allied lines 7,507 1,367 Earthquake ...... * 3,901 18 
Aircraft PHD 134,916 Homeowners MP ; 679,157 284,464 Inland marine 485,244 269,924 
PDL (‘not auto) 37.684 Commercial MP 81,557 52,169 Accident (individual) 76,675 28,957 
Surety 1,325 Earthquake . 8,238 113 A&S (individual) 107,059 52,877 
Giass : 2.167 Hail (growing crops) .. 376,004 249,177 Hosp. & med. (indiv.) 6,562 2,828 
Burglary, theft 5,561 Ocean marine 469,374 323,260 Group ASS  ooccrcsssscccsrres 3,745 2,363 
Nuclear PHD siies 242 61 Inland marine . wsseosse «= 020 607,514 Workmen’s comp. ..... 779,325 423,437 
Total tissue 9,756,661 3,469,232 Accident (individual) 798,034 231,353 Liability (not auto) BI ........ 556,144 266,388 





LARGE CAPACITY:-PROMPT SERVICE 
ON 


EXCESS LIMITS 


OVER PRIMARY OR SELF INSURED RISKS 


COUNTRYWIDE 


call or wette... 
JOHN R. WIEST, Vice President 
TELEPHONE . . . BOwling Green 9-9100 





CITIZENS CASUALTY COMPANY OF NEw" 


HOME OFFICE e 33 MAIDEN LANE e NEW YORK 38, N. Y. 


CITIZENS CASUALTY COMPANY OF NEW YORK IS LICENSED 
IN ALL 49 STATES, DISTRICT OF COLUMBIA, AND PUERTO RICO 





March 18, i960 


Promiums Losses 
Earned Incurred 
¢ 








Auto BL ....... Se 908,39) 
Auto PDL. ....... Shea he 585,692 330,915 
Auto phys. dam. once. 792,264 394,647 
Aircraft PHD oo... 40,334 10.047 
PDL (‘not auto) essence 117,987 51319 
Fidelity MEER isathes 63,895 20,137 
SEPA ER , 64,711 8,754 
I ee ee os 67,986 30,797 
Burglary, theft ...... peassaensns 150,982 68,505 
Boiler, machinery  .............. 432,241 140.077 
POURS © sichcsseaisanvensesexecitemeics - 344 15] 

ON iisckes ee 4,580,682 


American Credit Indemnity—Assets, $21,. 
599,616, incr., $1,281,004; loss res., $1,298,066: 
unearned prem., $2,529,272; underwriting gain. 
$1,308,978; investment gain, $606,713: net : 
come. $1,476,449; capital, $1,500,000: 
$15,971,518, iner., $1,457,588. 

Surety Seanedgbabionteescanta 
Credit 
Total 





in- 
surplus, 


1,130 —56 
50,388 1,096,323 
51,518 1,096,266 
American Fidelity & Casualty—Assets, $49,- 
775,232, decr., $1,765,831; loss res., $26,047,343: 
unearned prem., $7,887,871; underwriting loss, 
$794,023; investment gain, 56,145; net in- 
come, 545,272; capital, $2,025,000: surplus, 
$5,884,191, decr., $3,184,878. 
i: eee sinbenansiesatice 460 





5,3 
5,3 

















Extended coverage 126 
Other allied lines 91 shale 
TRIANE MALINE ....0.0.0cersseseosieses 797,105 611,516 
Workmen’s comp. : 1,022,213 704,426 
Liability (not auto) BI ...... 47,519 5,842 
Auto BI .......... eahiectanuaa ia 18,639,212 13,324,987 
Auto PDL Sinameciaeceatehaceees 7,612,443 4,059,239 
Auto phys. dam. sorties 3,398,387 1,854,409 
Aircraft PHD reibunioabeinses ER 4,641 
PDL (not auto) seaiteas 26,772 —2,422 
Total . 31,544,333 20,562,639 


American Fidelity Fire—Assets, $15,932,379. 
incr., $1,552,769; loss res., $1,123,611; unearned 
prem., $9,003,729; underwriting loss, $137,294: 
investment gain, $1,042,066; net income, $1.- 
033,182; capital, $550,000; surplus, $4,893,852, 
incr., $400,032. 





i ee ins 46 

Extended coverage 13 

Other allied lines 9 . 

Inland marine 250,720 178,702 

Auto BI ais ersten 43,440 38,898 

Auto PDL sescadsauascesh 14,824 13,194 

Auto phys. dam. . es 7,117,775 3,817,053 
Total ‘ re 4,047,849 


American Fire & Casualty—Assets, $13,855,- 
370, incr., $2,720,659; loss res., $2,164,536: un- 
earned prem., $3,688,503; underwriting gain, 
$53,187; investment gain, $281,619; net income. 
$247,189; capital, $1,000,000; surplus, $3,077,235, 
incr., $82,005. 


5, ee Ferner 445,078 200,735 
Extended coverage : 366,039 107,248 
Other allied lines ....... 1,483 750 
Homeowners MP : ; 68,500 34,182 
Inland marine ... ecahiay 44,575 22,933 
Accident only (indiv.) 2,025 149 
Workmen’s COMP  ......cccccc00 733,702 486,480 
Liability (not auto) BI j 483,594 145,622 
UU TIP insteiinisanadicinpontiionss 2,601,647 1,477,785 
Rs © fl 825,433 
Auto phys. dam. : 925,870 486,336 
Aircraft PHD ........ avecksie 50,711 39,628 
PDL (not auto) ; : 138,593 52,636 
Fidelity ....... seule 33,167 1,590 
Surety . nantes . 95,950 8,016 
Glass .... oueseeh 36,228 17,904 
Burglary, theft , 71,055 34,982 
Title hed ‘a oa 13,212 edad 

Total st . 7,408,703 3,942,417 


American Mutual Liability—Assets, $166,882,- 
745, incr., $4,599.794; loss res., $91,006,813; un- 
earned prem., $17,498,724; underwriting gain, 
$5,924,136; investment gain, $4,439,789; net in- 
come, $9,644,547; guaranty fund, $1,000,000; 
surplus, $33,113,044, decr., $438,870. 





MR dckasss ; 58,300 39,757 
Extended coverage ............. 23,215 9,231 
Other allied lines. .............. 268 58 
Homeowners MP ‘ , 11,845 3,861 
Commercial MP =— 227 1,704 
BRIAN MATTE] avsesscscssesosccessrere 141 18 
Accident (individual) .. 71,767 12,689 
A&S (individual) ..... 190,296 101,294 


Hosp. & med. (tindiv.) 60,159 26,598 
Group A&s ..... dies 9,257,754 8,449,334 
Workmens comp. ........ 39,245,633 23,657,489 








Liability (not auto) BI ...... 6,025,219 2,898,097 
Auto BI ... aes veeseeeeee 1,300,293 8,247,759 
AUtO PDL.  cccccorccess 4,930,969 2,782,722 
Auto phys. dam. vecseeee 3,029,890 = 1,298,383 
PRSUOTOED FORGED cceissiesscacccoseses ‘ 2,466 - 

PDL (NOt autO) .n.cscecseceeee 1,839,773 823,919 





| 
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DALE & COMPANY LIMITED 
Head Office 
Da'e House 710 Victoria Square. Montreal 
COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD'S AGENTS . . . MONTREAL 
Otlices at 
Halifax, Montreal, Toronto, Winnipeg, 
Edmonton, Calgary, Vancouver 

















ROBERT |. BUSHNELL 
Management Consultant 
lo Grnsmrvance Ovgantyalions 


FIRE—CASUALTY—LIFE 
Hoydens Hill Road Fairfield, Connecticut 
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Fidelity 
Surety 
Glass 
Burglar 
Boiler, 
Excess 
Total 


Atlan 
$3,428,3: 
$1,126,2: 
ment § 
capital, 
$564,956 
Extends 
Other = 
Comme 
Inland 
Liabilit 
Auto FE 
Auto I 
Auto p 
PDL (: 
Surety 
Burgla1 

Total 


Auto! 
St. Lo 
loss res 
underw 
$185,201 
673, inc 
Auto B 
Auto F 
Auto p 
Auto r 

Total 


Bitur 
incr., $ 
prem., 
investn 
256; 
incr., $ 
Accide 
Workn 


prem., 
investr 
capital 
$1,543, 
Accide 
Liabili 
Auto | 
Auto | 
Auto } 
PDL ( 
Fidelit 
Surety 
Glass 
Burgla 
Boiler, 
Compr 
Towin, 
Familys 
Tota 


Bucl 
iner., 
prem., 
investi 
capital 
$596,82 
Fire 
Extenc 
Other 
Homec 
Comm 
Eartha 
Inland 
Auto | 
Glass 
Burgle 
Nuclez 
Excess 

Tota 


Calv 
175,880 
$25,095 
vestm«e 
604; 
iner., | 
Fire 
Extenc 
Inland 
Auto 

Tota 


Cali 
loss re 
under 
$372,62 
000; su 
Fire 
Extenc 
Other 
Homec 
Comm 
Earthe 
Inland 
Accide 
A&S 
Hosp. 
Group 
Workn 
Liabili 
Auto 
Auto | 
Auto | 
Aircra 
PDL | 
Fidelit 
Surety 
Glass 
Burgla 


XUM 


80,682 
$21,-. 
8,066: 
Zain, 
t in. 
plus, 


—56 
196,323 
196,266 


rplus, 


11,516 
04.426 


2,422 
62,639 


32,379, 
arned 
7,294; 
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Premi'ims Losses 
Earnei_ Incurred 
$ $ 
MUNDBEEST Scssnncrvcaccstececcstcsenveersece 414,829 124,043 
Surety rr 
Glass 35,907 13,710 
Burglary, theft ..... 193,287 74,272 
Boiler, machinery Se 
Excess lines 500,158 190,716 


Total "17,204,704 48,755,654 
















Atlantic National—Assets, $9,847,183, incr., 
$3,428,345; loss res., $4,922,796; unearned prem., 
$1,126,231; underwriting loss, $756,176; invest- 
ment gain, $164,718; net income, —$591,374; 
capital, $1,000,000; surplus, $2,565,956, incr., 
$564,956. 
SN | dccnidicieanpensuessoapiccnsussasseanieeestes 92,135 79,392 
Extended coverage 37,608 2,199 
Other allied lines .... 5,266 14 
Commercial MP .. 23,071 40,512 
Inland marine .............. Se ‘aie 
Liability (not auto) BI ...... 66,308 20,899 
ff Sareea .. 3,356,244 2,668,158 
Auto FDL. ...... . 1,464,562 797,444 
Auto phys. dam. 768,087 511,364 
PDL (not auto) 11,769 2,442 
Surety CO) ee 
RNR TUBORG: wosccsccssieccadassens 544 141 

PRI. <asscsuicscathiacabscestecoesensabpinanen 5,955,738 4,122,568 


Automobile Club-Inter-Insurance Exchange, 
St. Louis—Assets, $7,552,644, iner., $170,920; 
loss res., $1,979,062; unearned prem., $3,040,242; 
underwriting gain, $487,974; investment gain, 





$185,201; net income, $655,576; surplus $2,038,- 

673, iner., $13,676. 

GE 2,744,411 1,497,863 

Auto PDL .. 1,045,372 523,600 

Auto phys. 1,892,680 698,115 

Auto medical ..... 291,037 153,204 
MDD ciaigddiadiiccsdpcabvevicesesicupevoads 5,973,501 2,872,784 


Bituminous Casualty—Assets, $58,163,054, 
incr., $6,838,637; loss res., $26,173,391; unearned 
prem., $15,816,829; underwriting gain, $209,159; 
investment gain, $1,196,339; net income, $958,- 








256; capital, $1,000,000; surplus, $12,913,772, 
incr., $781,688. 

Accident (individual) ..... 22,730 10,807 
Workmen’s COMP. «oo... 20,638,202 13,575,388 
Liability (not auto) BI . 2,722,758 945,922 
IN TE Suskesastinuinsussiansstes . 2,831,301 1,582,702 
Auto PDL. ....... . 1,487,139 761,054 
Auto phys. dam 877,218 469,942 
PDL (not auto) 1,374,256 493,114 
TOURED seccucsacescancteaccccoeesbovernehenih ‘29, 953,608 17,838,931 


Buckeye Union Casualty—Assets, $43,741,894, 
incr., $4,786,109; loss res., $11,223,606; unearned 
prem., $14,107,742; underwriting gain, $634,886; 
investment gain, $309,972; net income, $578,591; 











capital, $2,000,000; surplus, $15,036,170, incr., 
$1,543,676. 
Accident—autoO  .....ccccccccsseeee 1,367,251 789,038 
Liability (not auto) BI . 2,527,857 970,454 
SG ee . 7,420,283 4,551,144 
Auto PDL ...... . 5,463,195 2,922,512 
Auto phys. dam. . 4,085,054 1,916,986 
PDL (not auto) . 946,866 324,441 
Fidelity 122,561 8,976 
564,456 197,528 
217,305 109,209 
Burglary, 651,894 266,557 
Boiler, machinery. . 152,151 21,372 
Comprehensive . 1,662,802 855,073 
oo eee 11,335 3,614 
Family protection . 95,325 27,753 
EEE suddddichiecadiephins siihiasestshauneueneyd 25,288,335 12,964,657 
Buckeye Union Fire—Assets, $13,672,651, 
incr., $1,476,060; loss res., $972,242; unearned 


prem., $7,556,463; underwriting gain, $670,837; 















investment gain, $309,972; net income, $578,591; 
capital, $1,000,000; surplus, $4,439,607, incr., 
$596,828 
 _ee eee 2,404,030 924,791 
Extended coverage 1,633,206 867,439 
Other allied lines ... 1,686 246 
Homeowners MP 1,167,270 464,408 
Commercial MP . 11,599 2,510 
Earthquake 784 
Inland marine .. 581,379 331, 01 
Auto phys. dam. 1,112,092 517,002 
eee ees 
Burglary, theft 240 35 
Nuclear PHD ......... 1,976 32 
Excess catastrophe - 
a ers 6,923,999 3,108,167 
Calvert Fire—Assets, $70,224,499, incr., $3,- 
175,880; loss res., $3,373,584; unearned prem., 
$25,095,518; underwriting gain, $2,833,730; in- 
vestment gain, $1,847,823; net income, $2,841,- 
604; capital, $2,500,000; surplus, $38,985,249, 
incr., $2,337,098. 

(ote  —— 
Extended coverage en 
Inland marine .......... 593,649 486,300 
Auto phys. dam. 21,177,343 12,603,691 
Total 21,771,148 13,089,992 


California—Assets, $12,529,838, incr., $691,218; 
loss res., $2,540,224; unearned prem., $4,070,446; 
underwriting loss, $261,670; investment gain, 
$372,625; net income, $87,508; — $2,000,- 
000; surplus, $5,087,446, incr., $57,8 











Fire 606,437 
Extended rage .. 204,241 
Other allied lines. ...... 3,807 



















Homeowners MP 72,683 
Commercial MP .... 14,751 
Earthquake .......... 10 
Inland marine. ................ 157,456 
Accident (individual) 16,891 
A&S (individual) ......... 30,844 
Hosp. & med. (indiv.) 1,649 
Group A&S occ 1,378 
Workmen’s comp. ..... 247,007 
Liability (not auto) BI 324,417 155,393 
Auto BI .... 799,279 529,894 
Auto PDL 341,653 193,033 
Auto phys. 462,154 230,211 
Aircraft PHD ....... 23,538 23,361 
PDL (not auto) 68,826 26,432 
i 37,272 11,746 
37,748 5,106 

as 39,658 17,964 
Burglary, theft 88,072 39,960 


XUM 








FieNATIONAL UNDERWRITER 


Premiums Losses 





Earned Incurred 

$ $ 
Boiler, machinery ............... 252,140 81,712 
E 201 88 
5,095,875 2,672,066 


Christiania General—Assets, $14,243,715, incr., 
$813,766; loss res., $1,520,008; unearned prem., 
$4,881,143; underwriting loss, $155,356; invest- 
ment gain, $234,933; net income, $73,099; capi- 





tal, $1,000,000; surplus, $2,924,714, incr., $202,- 
262. 

WR ea fh aE 1,605,184 
Extended coverage . 314,253 
Other allied lines .... 66,714 
Homeowners MP . A 197,907 
Commercial MP 5 113,293 
Earthquake ............. \ 967 
Hail (growing crops) . 374,227 165,765 
OCEAN MALINE .........cccccceeccsees 10,013 3,030 















Premiums Losses 

Earned Incurred 
$ $ 

Inland marine. ...............00 203,185 187,856 
Liability (not auto) BI .. 150,357 50,226 
Auto BI ..... : 125,663 116,398 
Auto PDL . 60,861 56,345 
Auto phys. 144,087 82,441 
Aircraft PHD Satins 3,323 2,725 
PDL (not auto) 74,158 33,069 
i ee 77,329 32,377 
Surety 252,499 159,971 
ES 2,040 631 
Burglary, theft 7,554 5,465 
Boiler, machinery 124 5,940 
| 65,519 26,258 
ARUN ssscreetacsccssetasenecsccusamtnaoie 6,142,152 3,226,824 


Columbia Casualty—Assets, $24,883,809, incr., 
$1,786,959; loss res., $5,443,336; unearned prem., 
$8,722,384; underwriting loss, $606,942; invest- 


SPEGIA 


RATED AUTO. 
INSURAN 


(NON-STANDARD RISKS) / 





29 
Premiums Losses 
Earned Incurred 
$ $ 


ment gain, $667,320; net income, $58,919; capi- 
tal, $1,000,000; surplus, $8,989, a incr., $397, 626. 














Fire 2,513,743 
Extended coverage 886,616 
Other allied lines . 18,376 
Homeowners MP . 333,627 
Commercial MP ... 35,752 
Earthquake ....... 4,877 
Inland marine ........... 606,555 
Accident (individual) . 95,844 
A&S (individual) .......... 133,824 
Hosp. & med. (indiv.) . 8,203 
Group A&S ................. 4,681 


Workmen’s comp. 
Liability (not auto) B 
Auto BI 


Auto phys. dam. ........ 


Next time you’re faced with 
a turned down auto risk, 
don’t say “‘No’’... contact... 


GENERAL AGENTS 


THE ARMSTRONG GENERAL AGENCY 
614 American Building 
Seattle, Washington MA 2-5232 


FRANK J. DELMONT AGENCY, INC. 
2397 University Avenue 
St. Paul, Minnesota MI 5-6421 


DORNBERGER & CO., INC. 
Gas Company Building 
Sioux Falls, South Dakota Phone: 4-7761 


BJORNSON, INC. 

(North Dakota, only) 

36 North Third Street 
Moorhead, Minnesota CE 3-1503 


GREAT WEST UNDERWRITERS, INC. 
2607 Dakota Ave. 
South Sioux City, Nebraska Phone: 4251 


MILLER AND WEBSTER, INC. 
The Madrid Building 
Louisville, Kentucky JU 4-1748 


THE SEIGEL COMPANY 
16633 Livernois Ave. 
Detroit 21, Michigan UN 2-3800 


HOME UNDERWRITERS 
118 North East First Avenue 
Miami, Florida FR 1-6673 


WESTERN GENERAL AGENCY 
346 East Second, South 
Salt Lake City, Utah EL 5-2807 


SOUTH CENTRAL UNDERWRITERS 
2508 Cedar Springs Avenue 


Dallas, Texas RI 8-4026 


HOMER BRAY SERVICE, INC. OFFICES 


CHICAGO 4, ILLINOIS 
208 South La Salle Street STate 2-3200 


DENVER, COLORADO 
655 Broadway Building AComa 2-3705 


EVANSTON, ILLINOIS 
1633 Central Street DAvis 8-9600 


LOS ANGELES, CALIFORNIA 
611 South Catalina DUnkirk 8-3313 


© HOMER BRAY SERVICE, INC. 


Full coverage for declined, cancelled or non-renewed passenger car risks. 





493,309 
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FeNATIONAL UNDERWRITER 


(Sigel lave Mandan @iaiior-lelom-iialot-m hea 










Museum of Science and aanatry 


Professional Underwriters 
for Mid-America Producers 


Steady progressive growth since 
1927 is a reflection of the special- 
ized type of service La Salle is 
performing for independent Mid- 
America agents and brokers. A 
phone call or letter brings you 


the details. 


La Salle 















2 Complete “on 


. Casualty Service ° 


on 
¢ Accident and Health 
¢ Automobile Liability 


¢ Automobile 
Physical Damage 


¢ Garage Liability 

¢ General Liability 

¢ Dramshop Liability 

e Plate Glass 

¢ Manufacturers’ & 
Contractors’ Liability 

¢ Workmen's 
Compensation 


°. ¢ Bonds * 





Casualty Company 
120 S. LaSalle St., Chicago 90, Ill., Financial 6- 7500 















Premiums Losses 
Earned Incurred 
$ 

BAPOrOSE PTD rcercccccesssiseccrssesce 50,418 50,060 
PDL (not auto) . 56,640 
Fidelity 25,169 
Surety 10,942 
Glass 38,496 
Burglary, theft 85,630 
Boiler, machinery ices 175,098 
| ee 430 18 
Total 10,919,732 5,725,854 





Commercial Union Fire—Assets, $10,596,402, 
incr., $781,445; loss res., $2,177,335; unearned 
prem., $3,448,953; underwriting, loss, $242,779; 
investment gain, $248,957; net income, $5,594; 
capital, $1,000,000; surplus, $4,238,636; incr., 
$225,710. 























MUIIIID:. sicsnicsntrcescdsasncesvosuevvemeedeasensieness 1,005,497 519,804 
Extended coverage a. 854,646 175,063 
Other allied lines .... 7,350 3,263 
Homeowners MP 133,451 62,300 
Commercial MP 14,300 12,644 
Earthquake _........ 1,950 
Ocean marine . 242,622 134,962 
Accident (individual) 38,337 14,479 
A&S (individual) ........ 53,529 26,439 
Hosp. & med. (indiv.) . 3,281 1,414 
Group A&ZS ...........000000 1,872 1,181 
Workmen’s comp. .... 389,662 211,718 
Liability (not auto) BI . 278,072 133,193 
eee 685,096 454,196 
Auto PDL 292,846 165,457 
Auto phys. dam. 396,132 197,324 
Aircraft PHD ..... 20,167 20,024 
PDL (not auto) 58,993 22,656 
Fidelity 31,947 10,068 
Surety 32,355 4,376 
ere 33,993 15,397 
Burglary, 75,491 34,252 
Boiler, machinery 216,120 70,038 
ga 1 76 
MOUEE. -éntititiinmnanniapae <i 367,892 2,290,342 


Commercial Union—Assets, $43,940,291, incr., 
$2,754,318; loss res., $10,567,892; unearned 
prem., $15,352,323; underwriting gain, $596,745; 
investment gain, $1,153,962; net income, $553,- 
815; statutory deposit, $500,000; surplus, $14,- 
668,386, incr., $87,658. 

















Bonds and Burglary 
Fire and Inland Marine 
Accident and Health 
Casualty and Liability Lines 

































Fire 4,189,572 2,165,850 
Extended coverage ............... 1,477,693 729,433 
Other allied lines ... 30,626 13,595 
Homeowners MP 556,045 259,585 
Commercial MF .... 59,587 52,684 
Earthquake 8,128 37 
Ocean marine . 1,933,836 975,668 
Inland marine .......... 1,390,468 659,420 
Accident (individual) 159,740 60,328 
A&S (individual) = 223,040 110,161 
Hosp. & med. (indiv.) 13,671 5,893 
| ee 7,802 4,923 
Workmen’s comp. ....... 1,623,595 882,162 
Liability sind auto) BI 1,158,63 554,975 
Auto BI . 2,854,570 1,892,482 
Auto PDL ipa 1,220,192 689,408 
Auto phys. dam. 1,650,550 822,182 
Aircraft PHD 84,030 83,433 
ees 245,807 94,402 
Fidelity 133,115 41,951 
Surety 134,815 18,237 
Glass ...... 141,638 64,160 
Burglary, theft ... . 314,546 142,717 
Boiler, machinery .................. 900,502 291,827 
& at len eta tee pe i Sa a 
Seas ¢ i 
§ ai % : : 
Sr Palin vive sain wi , 





The early history of publishing in 
New England is a saga of patriots relying 
on the printed word on the one hand, and ‘ 
the flintlock rifle on the other, to defend 
the principles in which they believed. This 
same sense of dedication to the principles of 
the American Agency System today guides 
the Peerless Insurance Company in providing 
modern multiple-line coverages in the 
Bond, Fire, Accident & Health,and Casualty fields. 


A Multipte Line. Company, Keene, New Hampshire 


March 18, 1960 





Premiums Losses 
Earned = Incurred 
$ $ 
NEPIA 718 315 
Total 20,512,932 10,615,833 





Consolidated Mutual, Brooklyn—Assets, $33,- 
741,847, incr., $7,408,769; loss res., $15,011,347; 
unearned prem., $9,622, 878; underwriting gain, 
$844,108; investment gain, $888, 199; net income, 
$1,493, 148; surplus, $6,378,148, incr., $1,356,914 
Fire 10, 597 3,165 









Extended coverage ............. 12,837 286 
Other allied lines .... * 32 : 
Homeowners MFP .. “309 








Inland marine ..... 701 

Group A&s .......... 124,360 2 
Workmen’s comp. ........ «. 4,710,890 2,288,000 
Disability (not Ne BI .... 12,004,481 5,593,040 
340,808 227,052 
106,922 67,132 
42,286 24,909 
PDL (not ‘auto) shat sumiainasdiiaaiss 521,803 243,697 
Glass 69,423 62,201 
Burglary, theft ..............0008 53,617 12,445 
NR 56,659 24,754 
Total 18,055,731 8,674,322 
Cosmopolitan Mutual—Assets, $33,251,429, 


incr., $4,129,648; loss res., $14,700,100; unearned 
prem., $7,353,345; underwriting gain, $1,327,766; 
investment gain, $655,461; net income, $1,808,- 
192; special contingent surplus, $950,000; sur- 
plus, $6,763,249, incr., $431,376. 

















Fire 301,780 169,543 
Extended coverage ............... 90,344 33,638 
Other allied lines ... ne 1,227 110 
Homeowners MP . 59,544 32,647 
Inland marine .... 16,565 5,910 
Group A&sS ......... 795,833 437,862 
Workmen’s comp. ....... 6,041,674 3,556,233 
Liability (not auto) BI 4,272,789 1,926,405 
. i (ee 2,297,067 
Auto PDL 686,106 
Auto phys. dam. . 97,111 
PDL (not auto) 96,837 
Surety ili 
Glass 118,388 
Burglary, theft 27,794 
WC other states an 352,643 

| See 9,838,391 

Emmco—Assets, $42,069,336, incr., $735,621; 


loss res., $2,125,000; unearned prem., $22,720,- 
575; underwriting gain, $2,478,759; investment 
gain, $1,259,570; net income, $2,046,283; capital, 
$1,200,000; surplus, $14,567,443, incr., $610,143. 

| ern 19,699,225 12,043,892 


Employers Casualty, Dallas—Assets, $32,151,- 
094, incr., $1,523,443; loss res., $8,840,905; un- 
earned prem., $12,670,397; underwriting gain, 


















$1,897,803; investment gain, $650,007; net in- 
come, $2,564,417; capital, $1,500,000; surplus, 
$7,986,022, incr., $1,082,366 
Fire 1,207,142 548,024 
Extended coverage ........... 766,971 289,001 
Other allied lines .. a 3,905 1,357 
Homeowners MP .. 263,552 123,255 
Earthquake ............. Ye 
Inland marine ..... 387,971 232,209 
Special auto policy . |, ae 
Accident (individual) 57,687 21,960 
A&S (individual) ......... 34,005 9, 
Hosp. & med. (indiv.) 454,114 312,882 
Group A&s ..... 1,062,476 880,294 
Workmen’s comp. ...... 2,032,643 1,576,005 
Liability (not auto) B 2,636,039 880,032 
Auto BI 5,293,471 3,172,911 
Auto PDL 2,677,845 1,393,589 
Auto phys. dam 3,699,151 1,646,738 
PDL (not auto) 874,393 336,647 
Misc. bonds ... 13,496 13,568 
ae me 81,128 37,352 
BEUPBIATY, TELE cccccecsssesccerceonss 193,201 89,480 
Title —i4 
PE MED. distesnicccieniiinss 225,893 116,641 
Total 21,967,111 11,681,931 





Employers Mutual Casualty, Des Moines— 
Assets, $52,083,851, incr., $3,849,857; loss res., 
$16,906,937; unearned prem., $16,970,529; under- 
writing loss, $863,061; investment gain, $1,159,- 
743; net income, —$122,666; surplus, $13,289,037, 
incr., $75,367. 

























Fire 1,418,877 772,588 
Extended coverage ...... ia 864,679 485,900 
Other allied lines .. 15,870 5,883 
Homeowners MP 135,344 50,993 
Commercial MP 1,057 1,950 
Earthquake .............. a «we 
Hail (growing crops) . 86,189 42,357 
Inland marine ............ 115,214 53,731 
Multiple peril NOC . ,142 358 
Accident (individual) 142,472 214,649 
Hosp. & med. (indiv.) 276,223 85,628 
Group A&sS .........008 93,495 69,658 
Workmen’s comp. ...... .. 7,457,331 4,570,007 
Liability (not pA TE ssscsnes 2,174,708 702,847 
Auto BI 10,251,323 6,533,074 
a nner 7 faery 
Auto phys. dam. 7,678,60 3,800,117 
PDL (not auto) .. 54,482 257,472 
| 94,96 8, 
Surety 647,923 
Glass 69,1 
Burglary, theft eae 204,941 
Excess of loss as 886 54,878 
Total 37, 75 988 21,690,890 





Employers Mutual Fire—Assets, $14,250,491, 
incr., $1,195,635; loss res., $953,881; unearned 
prem., $5,200,889; underwriting gain, $1,444,322; 
investment gain, $341,036; net income, $1,711,- 
190; guaranty fund, $1,000,000; surplus, $7,027,- 
900, incr., $552,937 








Fire 1,759,285 669,352 
Extended coverage ............. 627,092 242,330 
Other allied lines ..... 5,508 16,285 
Homeowners MP 643,254 298,413 
Commercial MP 10,786 3 
Earthquake ............ ' eo © 
Inland marine .... 597,088 357,063 
Auto phys. dam. . 4,059,869 2,169,469 
Excess of loss ... = GO,GBS —sesorccesecnsees 
ys . Ye. 


Employers Mutual Liability—Assets, $246,- 
404,751, incr., $19,918,873; loss res., $128,003,579; 














all 
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33,638 


52,643 
38,391 


5,621; 
720,- 
‘ment 
pital, 


6,641 
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Every state in the Union boasts one 
hotel that’s head and shoulders above 
all others. In Maryland, it’s Balti- 
more’s Lord Baltimore Hotel. 





==DIRECTORY OF RESPONSIBILE 
INDEPENDENT 
ADJUSTERS 


A 








O. R. BALL, INC. 


Fire— Inland Marine 
Allied Lines 
1544 Hanna Building 
Cleveland 15, Ohio 
Phone SUperior 1-7850 
Night Phones: MOntrose 3-7664 
Florida 1-5095 














BREWER ADJUSTMENT COMPANY 


Long Haul, Bus, Taxicab and Automobile 
Liability and Physical Damage— 
General Liability—Compensation—Fire 
RED ROCK BLDG., ATLANTA, GA., JA 3-2793 
BUSH BLDG., COLUMBUS, GA., FA 7-7006 











J. L. FOSTER & R. K. FOSTER 
Insurance Adjusters 
First National Bank Bldg. 
Springfield, Ilinois 
Tel. 8-7555 
Br. Office, Bloomington, III. 
Inland Marine Casvalty 











RUSSELL K. OSBY, INC. 


World's Largest Specialized Claim Service 
Coast to Coast 
Seotetiing In the Negro Claimant 
i] mee. Ad 
Cempanies Only 
4254 Se. Indiana, Chicago 





WAgner 4-6100 








RAYMOND N. POSTON, Inc. 
159 5S. W . Sth St. Miami, Fla. 


BRANCHES 
FT. LAUDERDALE 
PALM BEACH AREA 
KEY WEST 


RANCE 
Aowusit Ly 

















Home offlee——428 Se. Mal x __C. 
| Day or night offices: Ogden, Utah; Prevo, 
Falls, Idahe; Poeatello, Idahe; Tein 











C.R. WACKENHUTH ANDSON 
ADJUSTERS FOR THE 
COMPANIES—ALL LINES 
301 Mid-Centinent Bidg. 
Telea, Okiaheme 
Phones tU 2-5460 





Gi 7-3850 








FAzaNATIONAL UNDERWRITER 


unearned prem., $36,795,577; underwriting gain, 
$8,774,296; investment gain, $6,135,447; net in- 
come, $13,602,235; guaranty fund, $1,700,000; 
surplus, $49,629,679, decr., $727,357. 

Premiums Losses 













— Incurred 

* Homeowners MP ..........cc0000 105 130 
Commercial MP 7,069 907 
_ Inland marine . 30,709 8,858 
Group A&S occ 11,304,376 9,717,205 
Workmen’s com 70,041,913 45,050,801 
Liability (not pl ‘BI. 12,470,004 7,329,325 
' Auto BI 1,631,275 9,020,721 
| Auto rut .. 5,286,774 3,282,071 
/ Auto phys. dam. 2,022,210 1,068,018 
| Aircraft PHD .... 9,934 —5,201 
| PDL (not auto) 4,317,316 2,187,285 
| Fidelity 2,475,503 1,419,842 
Ce 101,513 55,669 
Burglary, theft . 817,128 538,410 
Excess of loss 504,997 162,586 
Quota share ...... “a 89,871 51,844 
OONE cnn seeeee421,110,705 79,888,476 


Farm Bureau Mutual, Des Moines—Assets, 










$21,612,268, incr., $1,899,323; loss res., $5,834,724; 
unearned prem., $4,080,129; underwriting gain, 
$2,109,025; investment gain, $529,878; net in- 
come, $2,508,950; surplus, $9,652,416, incr., $1,- 
239,642. 
Fire 278,636 155,692 
Extended coverage  ............ 225,451 119,862 
Other allied lines .. 733 —1,643 
Blanket fire ........... 413,617 324,915 
Commercial MP 197 
Earthquake oo... a ( ene 
Hail (growing crops) .. 1,881,187 793,840 
Inland marine .............. * 1,486 643 
Uninsured motorist ... 55,028 22,500 
Liability (not auto) BI ...... 518,103 247,883 
BI  eaniiniiitisdtisiaitinitiininnia 2,576,497 1,750,165 
Auto PDL ... 1,762,676 1,045,311 
Auto phys. dam. 5,756,443 3,154,261 
PDL (not auto) .. 427,088 167,042 
Auto medical ...... 963,811 498,257 
Other medical 742,716 481,695 
PHD, not auto 91,966 55,760 
TUE - ctntiuniunnnnnmmeans 15, 695,641 8,816,208 
Federal—Assets, $212,098,569, incr., $15,325,- 


370; loss res., $30,250,431; unearned prem., $45,- 
476,138; underwriting gain, $4,892,980; invest- 
ment gain, $4,611,731; net income, $6,041,197; 


er: ‘ce surplus, $115,770,906, incr., 
$7,857, 
PUNY wccicnsssaduchndainmcncssasaegansucsiiucccean 3,043,497 


Extended coverage 
Other allied lines 
Homeowners MP .... 
Commercial MP 
Earthquake 
Ocean marine 
Inland marine ..... 

Accident (individual) 
Workmen’s comp. 
Liability (not auto) BI 






















Auto phys. dam. 
Aircraft PHD 
PDL (not auto) 
Fidelity 
Surety 
Glass _.... 
Burglary, 
Nuclear PHD . 

Total 


32, 150, 822 


Fireman’s Fund—Assets, $462,796,829, incr., 
$83,874,158; loss res., $79,919,611; unearned 






























prem., $149,322,867; underwriting loss, $1,086,- 
282; investment gain, $9,764,868; net income, 
$13,414,147; capital, $9,375,000; surplus, $185,- 
404,192, incr., $22,658,755. 
TEEN, . dedatencennciansinnininansnisntvrrinnees 30,082,715 15,602,965 
Extended coverage ............. 10,014,209 4,803,747 
Other allied lines ... 261,572 76,941 
Homeowners MFP .... 5,297,111 2,673,167 
Commercial MP. ................00 1,899,261 1,217,042 
Earthquake ............... 137,247 —6,611 
Hail (growing crops) .......... 2,409,808 975,253 
Ocean marine .......... 9,108,887 5,272,329 
i —— 15,102,654 8,149,617 
) eee 1,289,802 1,110,774 
ye ““individual) . 973,128 390,943 
A&S (individual) oone 743,115 374,695 
Hosp. & med. eae. ) ... 1,346,253 808,792 
Group A&s . 5,292,086 4,119,438 
Health only (indiv. c¥ 289,950 43,895 
Workmen’s comp. ............... 14,089,918 8,044,575 
Liability (not auto) BI ...... 9,225,542 3,263,207 
(i, ae . 23,091,190 14,137,261 
Auto PDL . . 10,210,096 5,868,211 
Auto phys. dam. 15,745,167 8,168,859 
Aircraft PHD. ...... 89,893 443,488 
PDL (not auto) . 2,101,529 713,964 
WORE cccsnstonsvien 3,655,779 1,366,780 
Surety .. 5,206,135 423,823 
Glass ......... 800,167 404,274 
Burglary, theft ... 3,307,871 1,560,256 
Boiler, machinery . 3,569 476 
Wartimepandi . —6,474 
Nuclear PHD ,131 1,857 
Total 172,181,800 90,003,557 


First National—Assets, $16,839,457, decr., $34,- 
050; loss res., $602,772; unearned prem., $7,433,- 








035; underwriting gain, $326,637; investment 
gain, $479,892; net income, $544,579; capital, 
$2,000,000; surplus, $8,244,327, incr., $22,659. 

|, "are .709,655 1,000,166 
Extended coverage 1,767,461 693,946 
Other allied lines .... 4,300 313 
Homeowners MP 312,460 145,791 
Commercial MP .. 7,186 2,442 








Earthquake ........ 17,031 

Ocean marine .. ; . 17,544 

Inland marine ............ ia 13,787 

Liability pond auto) BI ...... 5,312 

Auto BT ....... olen 

Auto PDL aes casacessabaeeaniie! Wameasieibaniied 

Auto phys. dam. 167,377 

PDL (not auto) . 243 

[ ees waacenense 

I  - eskexantstceiassetonen 274 

Glass 6,549 

Burglary, theft ....... one 4,186 1,939 
RAL ceaermseenentcesnnnene GOERIGG 1,961,706 





















31 
General Accident—Assets, $172,574,977, incr., Premiums Losses 
$10,536,319; loss res., $39,589,362; unearned Earned Incurred 
prem., $40,162,029; underwriting loss, $1,979,276; $ 
investment gain, $3,914,764; net income, $2,- Group ASS occccccecccccccceeeeneeee 788,858 593,889 
197,211; statutory deposit, $1,050,000; surplus, Workmen’s comp. .................. 6,934,314 4,904,845 
$76,490,240, incr., $4,556,414. Liability (not auto) BI ....... 5,429,998 2,143,296 
Auto wa ..e22,506,694 14,495,470 
Premiums Losses Auto PDL 9,528,923 5,419,437 
Earned Incurred Auto phys. 9,295,113 4,543,460 
$ $ yD, | eee 104,538 102,274 
TI» vickicnserrcibataricincittitndcianeimnnionne 4,741,948 2,239.47 PDL (not auto) . 986,833 473,051 
Extended coverage ” 2'091,645 731,197 Fidelity ............... 25,869 13,343 
Other allied lines ..... 12,954 5,698 Glass .......... 386,383 177,493 
Homeowners MP . 1,995,628 897,634 Burglary, theft ..... .. 825,180 365,215 
Commercial MP 76,911 33,622 Boiler, machinery - 34,585 1,357 
Earthquake ......... 11,050 59 en "68, 071,843 38,209,674 
Ocean marine .. 11,243 5, 
Inland marine 667,817 281,610 General Casualty, Madison—Assets, $18,- 
Nuclear PHD .. 731 161 796,732, incr., $1,142,731; loss res., $5,307,533; 
Accident (indivi 373,364 174,415 unearned prem., $4,804,454; underwriting gain, 
A&S (individual) ......... 544,000 257,309 $490,888; investment gain, $300,955; net income, 
Hosp. & med. (indiv.) ........ 697,256 349,959 $726,447; capital, $1,000,000; surplus, $7,529,415, 





‘a 


Sts ein ee et 


ae 
Fes BORIS 


Interest in all types of watercraft has zoomed to 
undreamed-of heights in recent years. To meet the 
insurance needs of part-time skippers, American Casualty 
offers an exceptional program of yacht insurance... 
hull, liability and medical payments. Acco’s exclusive 
rating plan enables you to offer preferred rates to 
yachtsmen who meet certain standards as to navigation 
skill and safety techniques. For full information, write, on 
your letterhead, to yacht insurance division, American 
Casualty Company, Reading, Pa. 


CASUALTY - SURETY - FIRE - MARINE - HEALTH INSURANCE 











AMERICAN CASUALTY 


61 Branch and Service Offices Coast to Coast 
OFFICE — READING, PENNSYLVANIA 
SINCE 1902 


HOME 
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incr., $646,859. 


at eee 
Extended coverage ‘ 


Other allied lines ........ ioe 


Homeowners MF .... 
Commercial MP 
Inland marine 
Accident only (indiv.) . 
Hosp. & med. (indiv.) 
Workmen's comp. 
Liability (not auto) BI. 
SS ere 
Auto PDL 
Auto phys. dam. 
PDL (not auto) . 
Glass 
Burglary, 
Total 





FieNATIONAL UNDERWRITER 















General of Seattle—Assets, $218,833,584, incr., Premiums Losses 
Premiums Losses $12,664,482; loss res., $34,101,188; unearned Earned Incurred 
Earned Incurred prem., $77,910,723; underwriting gain, $9,804,- 
$ $ 251; investment gain, $4,729,936; net incOME, AYtoO PDL ors 7,299,236 3,384,681 
8.525 2,564 $10,973,925; capital, $2,000,000; surplus, $89,- Auto phys. dam 10,417,847 3,986,896 
5,610 2,287 007,577, incr., $5,388,240. ; Aircraft PHD ....... 179,923 246,748 
m sieee Premiums Losses PDL (not auto) 2,012,249 694,876 
6,562 945 Earned Incurred Fidelity _........ 716,767 242,416 
36 55 $ $ Surety 4,041,340 772,582 
4,205 BE IBD ccccssccoscccceseiecsesesenscscescescsenscens 25,313,356 9,254,086 Glass .............. 579,684 303,831 
256 170 Extended coverage Burglary, theft 1,514,375 691,744 
7,235 4,515 Other allied lines ... Boiler, machinery . 577,914 189,813 
311,737 128,053 Homeowners MP Total 103, 063,733 42,523,498 


Commercial MP 
Earthquake 

Ocean marine 
Inland marine 
Accident (individual) 











Harleysville Mutual Casualty—Assets, $32,- 
069,578, incr., $4,919,227; loss res., $12,029,391; 
unearned prem., $9,104,569; underwriting loss, 
$483,092; investment gain, $856,232; net income, 





64,536 30,099 Workmen’s comp. ......... $171,183; surplus, $7,465 an incr., eenenaiie 
134,360 40,017 Liability (not auto) BI . Fire ; 956 
10,900,033 5,33G,G50 Auto BI crccrcccrocccsesccesscssccsssscsvecs 14, 833, 860 7,857, "716 Extended COVErage ooccccesccce  cscseceseeee 611 





NORTH AMERICAN 





REINSURANCE 


Fire * Casualty * Surety 


AMERICAN 


REINSURANCE CORPORATION 


161 East Forty-Second Street » New York 17, N.Y. 












March 18, 1960 
Premiums Losses 
Earned Incurred 
$ 
FROMCOWNETE BAP  orcccscrccssvscce asessvasecnee 1,590 
Commercial MP . 943 12] 


Inland marine 
Workmen’s comp. ..... 
Liability (not auto) BI . 
Auto BI 
Auto PDL . 
Auto phys. dam. 
PDL (not auto) 
Glass 








Burglary, theft aoe 51 
Total * ‘18,988,231 11,408,994 
Hartford Fire—Assets, $620,849,246, incr., 
$62,433,676; loss res., $33,439,651; unearned 


prem., $155,292,982; underwriting gain, $1,317,- 
475; investment gain, $13,732,199; net income, 














$12,950,670; capital, $26,735,590; surplus, $411,- 
061,071, incr., $47,929,849. 
Fire 74,481,767 36,352,321 
Extended coverage ................ 26,013,922 12,034,385 
Other allied lines .... 1,024,666 418,820 
Homeowners MP 8,586,594 3,925,049 
Commercial MP 749,761 537,727 
Earthquake ............... 176,389 —1 
Hail (growing crops) 3,450,995 1,423,261 
Ocean marine 5,848,885 4,086,513 
Inland marine 19,049,834 9,782,843 
Industrial MP ..... 75,5: 48,973 
Auto phys. dam. 43,812,340 23,400,244 
Aircraft PHD .. 585,426 373,390 
VO GORGE cacicsecscessncscecces 186,790 96,647 
Ocean wartime pandi —6,139 

RUN scsssvsssnncscsinsasucievsstivnosenins 184,040,761 92, 474 ,07 


Home Fire & Marine—Assets, $81,166,287, 
incr., $8,104,256; loss res., $13,906,052; unearned 
prem., $27,340,806; underwriting loss, $198,896; 
investment gain, $2,591,483; net income, $3,- 
376,002; capital, $2,000,000; surplus, $36,725,068, 
incr., $4,924,331. 















Fire ‘ 2,856,881 
Extended coverage 1,833,58 879,559 
Other allied lines . 47,893 14,087 
Homeowners MP 969,893 489,453 
Commercial MP . 347,752 222,838 
Earthquake _............. 25,129 —1,210 
Hail (growing crops) 441,232 178,567 
Ocean marine ......... 1,667,824 965,356 
Inland marine 2,765,274 1,492,183 
Misc. nes ........ 236,161 203,381 
Accident (individual) 178,178 71,581 
A&S (individual) ..... 136,063 68,606 
Hosp. & med. (indiv. 246,497 148,088 
GOUD BBE  .nrccrecorcreee 968,973 754,263 


Health only (indiv.) 
Workmen’s comp 
Liability (not auto) Bt. 


Burglary, theft 
Boiler, machinery 
Wartime pandi . 
Nuclear PHD 

Total 





Hoosier 


Casualty—Assets, 


$10,074,495, incr., 

$839,405; loss res., $2,824,781; unearned prem., 

$2,371,054; underwriting loss, $264,032; invest- 

ment gain, $261,823; net income, $197,206; cap- 

ital, $500,000; surplus, $4,038,155, incr., $222,457. 
5 











A&S (individual) 2! 2,082,112 
GrOUD AEE  crccccccesccrees 4 2,818,099 
Liability (not auto) BI 112,670 38,170 
BUbO BEI crccresees . 1,176,387 660,548 
Auto PDL. ...... 796,607 404,265 
Auto phys. dam. 1,205,837 527,305 
PDL (not auto) . 29,604 14,052 
III cacsccsscseccssceses 19,828 10,345 
Auto medical 194,725 105,286 
Other medical a 17,6 7,670 

Total 10,430,183 6,667,856 

Liberty Mutual Fire—Assets, $67,186,030, 
incr., $12,801,058; loss res., $34,755,116; un- 
earned prem., $11,744,546; underwriting gain, 
$2,775,113; investment gain, $1,557,152; net in- 


come, $3,997,188; guaranty funds, $750,000; sur- 
plus, $13,365,514, decr., $414,758. 





















Fire 789,774 567,386 
Extended coverage . 332,131 82,729 
Other allied lines 9,977 3,899 
Homeowners MP . 962,038 201,839 
Commercial MP 21,866 22,997 
Earthquake ......... er 
Ocean marine 85,833 44,461 
Inland marine 514,644 253,358 
A&S (individual) 142,782 121,665 
Group A&S oe 3,581,582 3,267,616 
Workmen’s comp. ..... 12,664,884 9,039,729 
Liability (not auto) BI . 2,699,988 1,553,839 
Auto BI 6,805,479 4,859,235 
Auto PDL. ..... 2,724,496 1,476,131 
Auto phys. dam. 2,266,061 1,147,579 
Aircraft PHD ..... 23,944 33,779 
PDL (not auto) 782,785 451,341 
Fidelity _...... 163,332 80,460 
Surety 8,046 256 
Glass .. 27,836 13,439 
Burglary, theft 149,378 72,261 
Boiler, machinery FAG ——sarscesveese 
Excess of loss ..... 1 


Total 


Liberty $579,592,944, incr., 
$37,854,797; loss res., $312,796,040; unearned 
prem., $105,700,915; underwriting gain, $31,763,- 
197; investment gain, $14,199,544; net income, 


Mutual—Assets, 


$42,489,865; guaranty fund, $1,250,000; surplus, 
$100,313,402, incr., $4,283,385 
Fire 4,970,218 











Extended coverage 2,989,519 778,361 
Other allied lines .. 89,896 26,684 
Homeowners MP 6,369,288 2,148,371 
Commercial MP 196,693 170,937 
Earthquake 55,325 éccubiaaan 
Ocean marine 772,430 486,466 
Inland marine .... 4,615,297 2,205,739 
A&S (individual) 1,288,394 — 1,080,709 
PONY, BE ctisscssiaes Aiearcniscconress 32,238,374 28,787,669 


1 





Fire 
Extende: 
Other al 
Homeow 
Commer 
Earthqu: 
Ocean n 
Inland r 


March 


Workmer 
Liability 
Auto BI 
Auto PL 
Auto ph; 
Aircraft 
PDL (no 
Fidelity 
Surety 

Glass 

Burglary 
Boiler, 1 
Excess 0 


Total 
Mercha 


incr., $4, 
prem., $ 
investme 


Inland n 
Accident 
Workme! 
Liability 
Auto BI 
Auto PD 
Auto ph; 
Aircraft 
PDL (nc 
Surety . 
Glass ... 
Burglary 
Nuclear 


Total 
Merch; 


incr., $2 
prem., $ 
vestmen: 
capital, | 


110,666. 


Acciden’ 


Workme 


Liability 
Auto BI 
Auto PI 
Auto pl 
Aircraft 
PDL (n 
Surety . 
Glass ... 
Burglar: 
Nuclear 

Total 


Merch 
438, ine 
earned 
$847,879, 
$1,451,95 
Fire ..... 
Extende 
Other a 
Homeov 


Gl 





XUM 








March 18, 1960 








































1960 
. Premiums Losses 
OSes Earned Incurred 
curred 
a Workmen’s comp. ..........0 113,713,985 78,021,992 
_ Liability (not auto) BI ..... 11,934,446 
tay | Auto BI 43,289,268 
661,739 Auto PDL ...... 13,235,597 
* Auto phys. dam. 10,198,027 
309,712 | Aircraft PHD ..... 159,335 
3,281,293 
693,160 
2,307 
9 118,744 
40.77 Burglary, theft 638,877 
08'994 Boiler, machinery a 
’ Excess of loss ... 40,2. 
Total 
incr, 
earned Merchants Fire, N. Y.—<Assets, $86,258,388, 
51,317,- J incr., $4,004,107; loss res., $8,849,115; unearned 
1come, | prem., $17,000,648; underwriting loss, $148,352- 
$411,- J investment gain, $3,017,525; net income, $2,- 
390,706; capital, $6,000,000; surplus, $55,452,004, 
352,321 | incr., $2,559,673 
034,385 | Fire 5,644,404 2,776,696 
418,820 | Extended coverage 2,564,811 1,070,309 
925,049 | Other allied lines . 14,164 4,435 
537,727 |Homeowners MP 1,246,215 513,599 
—12 jCommercial MP . 53,120 29,639 
423,261 | Earthquake ....... 11,506 —15 
086,513 | Ocean marine 1,111,768 641,847 
782,843 |Inland marine . 688,758 368,723 
48,973 | Accident (individual) 149,348 27,488 
400,244 | Workmen’s comp. ........... 49,751 29,332 
373,390 | Liability (not auto) BI . 500,915 278,089 
96,647 j Auto BL .... 4,083,796 2,574,296 
—6,138 | Auto PDL ... 1,835,260 1,003,629 
.474,07 | Auto phys. dam. 2,773,921 1,334,053 
Aircraft PHD .. 293,004 237,219 
66,287, | PDL (not auto) 98,156 38,017 
‘arned | Surety 240,193 1,556 
98,896; Glass 67,169 33,078 
, $3, | Burglary, theft 63,226 31,981 
25,068 Nuclear PHD .. 1,7 124 
/ ae ¥ iy 
wy Merchants Indemnity—Assets, $28,618,835, 


14,087 | incr., 


$2,360,691; loss res., $2,212,278; unearned 


































189.453 prem., $4,250,162; underwriting loss, $30,145; in- 
222.933 |vestment gain, $815,178; net income, $743,849; 
—1,210 bm $2,000,000; surplus, $21,420,398, incr., $2,- 
78, 110,666. 
sane Fire 1,411,101 694,174 
192,193 | Extended coverage ...........0. 641,202 267,577 
103,381 | Other allied lines . 3,541 1,108 
71,581 | Homeowners MP ... 311,553 128,399 
68,606 | Commercial MP . 13,280 7,342 
48,088 | Earthquake ........ 2,876 — 
154,263 | Ocean marine .. 277,942 160,461 
8,037 | Inland marine .. 172,189 92,180 
172,950 | Accident (individ al 37,337 6,872 
97,488 | Workmen’s comp. ........... 12,437 7,333 
988,512 | Liability (not auto) BI . 125,228 69,522 
174,461 | Auto BL ........ 1,020,949 643,574 
195,706 | Auto PDL 458,815 250,907 
81,202 | Auto phys. dam. 693,48! 333,513 
30,725 | Aircraft PHD. ..... 73,251 59,304 
50,255 | PDL (not auto) .........0.. 24,539 9,504 
77,601 | Surety 60,048 389 
74,022 | Glass 16,792 8,269 
85,680 } Burglary, theft . . 15,816 7,995 
87 | Nuclear PHD .. a 442 31 
—1,185 Total .. 5,372,826 2,748,458 
340 
179,524 Merchants Mutual, Buffalo—Assets, $40,171,- 
438, incr., $5,449,097; loss res., $18,137,757; un- 
iner., | &mned_ prem., $10,833,450; underwriting gain, 
orem., | $847,879; investment gain, $881,970; net income, 
nvest- | $1,451 957; surplus, $6,729,479, incr., $1,012,645. 
- cap- | Fire 127,262 76,041 
22,457, | Extended coverage 54,756 18,679 
2,112 | Other allied lines .... 1,339 444 
318,099 | Homeowners MP 107,396 41,972 
38,170 | Imland marine ......... 9 
60,548 | Accident (individual) 
104,265 | Group A&S on. 
27,305 | Workmen’s comp. 


7,670 Auto phys. dam. 
PDL (not auto) 
Glass 











36,030, | Burglary, theft «0... 186 6 

- un- Total 25,934,572 14,417,308 

gain, 

et in- Michigan Mutual Liability—Assets, $71,688,- 

; sur- | 350, incr., $6,548,478; loss res., $37,571,972; un- 
earned prem., $16, 023, 185; underwriting gain, 

67,386 | $3,334,229; investment gain, $1,468,726; net in- 

82,729 | come, $4, 369,572; guaranty funds, $1,000,000; 

3,899 surplus, $11,552,548, incr., $433,184. 

01,839 | Fire . 707,645 358,596 
Extended coverage 314,934 136,860 
Other allied lines .... 84 —98 
Homeowners MP 476,739 149,365 
Commercial MP 8,949 1,708 
Earthquake _......... | ne 
Inland marine ... 95,684 38,189 
Accident (individual) 107,231 70,497 
Group A&s .. 124,359 71,965 
Workmen’s comp. ..... 14,727,780 
Liability (not auto) B 2438, 801 
I election al ceencads 5,219,979 

29, 375 “i 

323,374 

incr., 

arned 

1,763,- 

come, 

rplus, | 

170,218 

78,361 | 

26,684 

48,371 

70,937 

sae | Guarantee Mutual Insurance Company 

136,466 a 

105,739 

180,709 | 

87,669 


XUM 





Liability (not auto) | BI 
Auto BI 










101,303 























FieNATIONAL UNDERWRITER 









Premiums Losses 

Earned Incurred 
Auto PDL 4,962,843 2,825,411 
Auto phys. dam. . 5,543,798 2,696,483 
PDL (not auto) . 1,314,946 628,077 
ES 24,534 12,252 
Burglary, theft 18,437 5,288 
Excess of loss . 223,440 4,236 


renee 


. 8 
..49,268,328 29,465,396 


Middlesex Mutual Fire—Assets, $14,213,087, 
incr., $1,370,395; loss res., $656,925; unearned 
prem., $5,611,775; underwriting gain, $1,019,842; 
investment gain, $335,599; net income, $1,358,- 












662; surplus, $7,526,140, incr., $686,973 

Fire 2,139,451 925,803 
Extended coverage .............. 906,799 193,979 
Other allied lines ... a 9,00: 4,763 


Homeowners MP 
Commercial MP 








Earthquake .......... oa 
Inland marine 5,264 400 
rg. 2,590,189 1,158,622 
Glass ensecneeenst 
Burglary, theft 5,202 
CPL —1,469 
Catastrophe—fire —34,623 





Catastrophe—auto 


Total 2,472,003 
Millers National—Assets, $11,093,789, incr., 
$126,008; loss res., $894,921; unearned prem., 


$5,150,167; underwriting gain, $365,097; invest- 
ment gain, $234,628; net income, $535,747; per- 


















manent fund, $1,000,000; surplus, $4,672,515, 

incr., $177,001. 

Fire 3,163,584 1,569,953 

Extended coverage  ........... 993,949 456,172 

Other allied lines ... 185,659 48,143 

Homeowners MP 350,427 179,671 

Commercial MP 65,051 37,988 

Earthquake .......... 4,538 és 

Ocean marine 189,296 

Inland marine ...... 808,656 

Liability (not auto) BI . 22,366 

Auto I 7,288 

Auto PDL 5,248 

Auto phys. dam. 165,563 

PDL (not auto) 335 720 

CRE 649 425 

Burglary, theft e 11,073 —86 
Total 5,973,689 2,953,142 
Monarch, Ohio—Assets, $31,578,758, incr., $5,- 


688,182; loss res., $4,328,527; unearned prem., 
$15,640,209; underwriting loss, $2,272,119; invest- 



















ment gain, $1,210,233; net income, —$1,068,100; 
capital, $1,613,912; surplus, $10,166,238, decr., 
$729, 
TNC . citedssssasdaneecnsscienaencaioncnareniia 4,813,810 2,763,316 
Extended Coverage 2,053,715 749,825 
Other allied lines ...... 19,477 5,218 
Homeowners MP . 755,516 386,525 
Commercial MP .... 24,543 17,320 
Earthquake ................. 25,49 
Hail (growing crops) 58,597 22,372 
Inland marine ........... 539,303 272,355 
Property Ins. NOC . 61,524 27,899 
Workmen’s comp. 2,440 981 
Liability (not auto) ‘BI . 173,690 83,287 
Auto 362,601 
Auto PDL .. ec 132,475 
Auto phys. dam. ..... 703,815 
PDL (not auto) 545 
Glass = 13,249 
Burglary, theft 25,052 
Nuclear PHD . 392 
aeRO EE Searcy ‘10, 733, 639 5,567,240 
Motor Club of America, Newark—Assets, 
$8,911,950, incr., $911,950; loss res., $2,512,784; 
unearned prem., $3,196,227; underwriting gain, 


$13,442; investment gain, $133,546; net income, 
$142,639; capital, $1,000,000; surplus, $2,767,447, 
incr., $181,200. 

Fire asi 33,413 










Extended coverage 26,537 10,784 
Homeowners MP ........ 212,283 82,201 
Accident (individual) 263,383 92,244 
Liability (not auto) BI . 28,158 12,943 
Auto BI 1,807,177 1,024,433 
Auto PDL 968,540 443,496 
Auto phys. dam. 1,408,930 566,580 
Auto medical . 390,636 131,712 

EE Ancnimsainnemmamion 5,139,061 2,375,191 


Motor Vehicle Casualty, Elmhurst, Ill.—As- 
sets, $8,036,843, incr., $967,538; loss res., $2,387,- 
981; unearned prem., $2,875,532; underwriting 








gain, $107,056; investment gain, $110,058; net 
income, $137,933; capital, $600,000; surplus, $2,- 
001,381, incr., $42,119. 
Liability (not auto) BI ...... 107,126 52,930 
GD GE sictiaitieisianes .. 2,071,231 992,464 
Auto PDL .... 1,150,575 632,057 
Auto phys. dam. . 1,848,575 872,132 
Burglary, theft sane 2,831 
Auto medical ..... 200,824 
Total 2,753,241 


National Farmers Union Property & Casualty 
—Assets, $9,497,560, incr., $35,468; loss res., 
$2,967,238; unearned prem., $3,202,501; under- 





“An Old Company with a Youthful Outlook” 


114 years 


of insurance know-how are behind the new 
Guarantee Mutual service mark. For depend- 
able service contact the Guarantee. 


Worcester 5, Mass. 











Financial Statement of the 


KANSAS CITY FIRE & MARINE 


INSURANCE COMPANY 
As of December 31, 1959 and 1958 


December 31, Percent to 
1959 


Total Assets 
21.64% 


ASSETS er 3 3I, 


Cash on Hand and in Banks 
Investments: 
Bonds: 
United States Government 1,014,314.07 
Canadian Government (U. S. dollars) — 
See NE -SIa s ccicdvdlacuadsaccasecees 3,051,579.38 
Corporation and Miscellaneous............... 46,230.54 


$ 2,475,808.34 $ 2,599,046.72 


597,317.56 
125,833.74 
2,537,828.15 
51,836.06 








Total Bonds 3 4,112,123.99 $ 3,312,815.51 








$ 5,911,862.23 
3,001,014.00 


Total Cash and Bonds 
Common and Preferred Stocks...........-+++- 











$ 9,863,385.85 
422,757.81 
911,679.57 
98,058.91 
36,753.16 
106,038.87 


$ 8,912,876.23 
168,238.22 
820,863.90 
41,453,09 
25,434.76 
31,514.08 


Total Cash and Investments............++: 
Real Estate and Improvements 
Premium Balances (Less than 90 days due) 
Due from Other Insurance Companies............ 
Accrued Interest 
PA NE Do a wintin vectcccevcccccecasserteeas 








Total Admitted Assets $11,438,674.17 100.00% $10,000,380.28 


LIABILITIES 


739,000.52 $ 
4,768,705.46 

240,758.30 

961,679.01 

161,948.89 


507,561.31 
4,121,806.35 
200,012.38 
901,900.00 
129,253.64 


Funds Held under Reinsurance Treaties $ 
Reserve for Unearned Premiums 

Reserve for Taxes 

Reserve for Losses in Process of Adjustment 

Reserve for All Other Liabilities 


$ 6,872,092.18 
1,000,000.00 
3,566,581.99 


$ 4,566,581.99 


$ 5,860,533.68 
1,000,000.00 
3,139,846.60 


Total Liabilities, except Capital 
Capital (100,000 shares; par value $10.00) 
Surplus 


Surplus for Protection of Policyholders.... $ 4,139,846.60 


Total Liabilities, Capital and Surplus $11,438,674.17 $10,000,380.28 


Bonds are carried on an amortized basis; stocks at December 31, 1959 and 1958 market values as 


prescribed by the National Association of Insurance Commissioners. 
DIRECTORS 


Fred H. Calvin 
Exec. V-President 
Underwriting 
Moulton Green 
Chrm. Exec. Comm. 
Cliff C. Jones 
Chairman of Board 
Cliff C. Jones, Jr. 
Vice-President 
R. B. Jones & Sons, Inc. 
Morton T. Jones 
President 
R. Crosby Kempe! Vice-President 
Chm. of Bd., city Nat'l R. B. Jones & Sons, Inc. 
Bank & Trust Co. Wheaton A. Williams 
Minneapolis, Minn. 


J. S. Lerner 
Pres., J. S. Lerner’s Vogue 
W. S. Mann 
Vice-President 
R. B. Jones & Sons, Inc. 
Milton McGreevy 
Partner, Harris Upham 
& Company 
David Neiswanger 
Pres., Neiswanger Co., Inc. 
Topeka, Kansas 
J. W. Perry 
Industrialist 


OFFICERS 


Chairman of Board. . . .Cliff C. Jones 
President Morton T. Jones 
Chm. Exec. Comm. ... Moulton Green 
Exec. V-Pres. (Underwriting) 
d H. Calvin 
lent & Asst. tia, 

Hal Kennedy 
lynn D. Carney 
William F. Seitz 

John W. Starr 





Vice-President 
Vice-President 


er J 
Asst. Sec. & Asst. Treas. 
Charles F. Fisk 
Assistant Secretary...Bryson Clarke 
Assistant Secretary Alfred J. Hoffman 
Departmental Secretary 
. Churchman lewis E. Kitchen 
-anssusiscigans Secretary Pres., Lewis Kitchen 
ugene K. Thomas Realty 
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When you are looking HIGH and LOW 


For your unusual coverages—Call us on— 
g 


SURPLUS and EXCESS FACILITIES 


AUTOMOBILE LIABILITY (€xcess 5/10/5 Assigned Risks) 


CASUALTY—PRIMARY or EXCESS 


FIRE—ALL RISKS COVERS—PERSONAL ACCIDENT 


Reinsurance Negotiated-Admitted or Foreign Markets 





INSURANCE MANAGERS é& PLANNERS 


53 W. Jackson Blvd. 6223 Selma Ave. 
Chicago 4, IIl. 


WEbster 9-3651 HOllywood 7-1740 


Los Angeles 28, Calif. 
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Marc 

(yun pat ARGO RR RAR I RE eR a TTT, writing gain, $332,389; investment gain, $247,- Premiums Losses wn 
832; net income, $390,846; capital, $800,000; Earned = Incurreg nanan 
surplus, $2,180,242, incr., $387,064. $ $ 353,379 
Premiums Losses 94,402 r., $ 

Earned Incurred 41.95) |” 

$ 18,237 
Se Se 688,049 466,814 ee 64,160 

Extended coverage ... 501,137 290,008 Burglary, theft ... » 314,546 142,717 | Fire 
Other allied lines .. 2,497 6,881 Boiler, machinery .........00006 900,502 291827 | EYtend 
Hail (growing crops 473,590 285,625 NEPIA 718 315 other 
LCE 4,927 933 Total 18,199,553 9,543,091 | Homec 
Livestock mortality ... 1,342 755 Comm 
Liability (not auto) BI. 462,844 132,021 arthe 
AMO TBI scsssrsssnssscsscsossees . 2,201,081 1,063,919 | Ohio Casualty—Assets, $82,422,099, incr., $7. | mand 
Auto PDL 1,426,836 771,342 264,745; loss res., $16,058,991; unearned prem, workn 
Auto phys. dam. ‘ 3,488,106 1,936,079 $36,224,539; underwriting gain, $1,922,015; iny Liabili 
PDL (not auto) 117,522 90,647 ment gain, $1,579,141; net income, $2,117,601; Auto 
Auto medical ........ 708,194 300,124 capital, $2,500,000; surplus, $24,103,936, incr., $1,- — 
Medical (not auto) 275,288 245,894 533,323. Eote | 
ONE scans [10,351,413 5,591,042 Fire 1,698,676 796,787 | ppL | 
Extended coverage . 897,002 314,372 Fidelit 









National Surety—Assets, $92,849,323, incr., Other allied lines . 
$9,107,692; loss res., $17,115,141; unearned Homeowners MP . 
prem., $33,650,223; underwriting loss, $244,795; Commercial MP ... 
investment gain, $2,798,017; net income, $3,- Earthquake ......... 
893,906; capital, $2,000,000; surplus, $38,156,459, Inland marine ... 


3,561 
892,271 328/739 | Surety 
_ 16,374 Burgla 


208,735 96,935 | Boller. 




























incr., $5,195,552. Homeowners liability 174,546 69,786 

Fire 6,779,203 3,516,161 Accident (individual) 3,305 1,179 Pear 
Extended coverage ............. 2,256,723 1,082,534 A&S (individual) ...... 123 750 loss re 
Other allied lines . : 8,945 17,339 Workmen's comp. ..... - 2,719,034 — 1,538,489 | under 
Homeowners MP . 1,193,715 602,403 Liability (not auto) SBD casa 4,229,892 1,480,317 $120,61 
Commercial MP 428,002 274,263 Auto BI 21,170,339 11,176,229 5 
Earthquake ...............-. . 30,928 —1,489 Auto PDL ........ 11,709,744 6,267,581 | Fire’ 
Hail (growing crops . 543,055 219,775 Auto phys. dam. 15,294,532 6,761,298 | pytenc 
Ocean marine ........... . 2,052,707 1,188,130 Aircraft PHD ...... ” 50,706 36,114 Other 
Inland marine ...... . 3,403,415 1,836,533 PDL (not auto) . » 1,296,374 = 318,291 | Homec 
Miscellaneous lines ... . 290,659 BR DIG ABET onscsscccnsesssevssiseseseneszicicnsne 597,800 87,724 Comm 
Accident (individual) w 219,296 88,100 Surety 1,018,812 46,896 Eartha 
A&S (individual) ww. 167,462 84,438 Glass 631,580 300,529 | Hail (i 
Hosp. & med. (indiv.) 303,381 182.263 Burglary, theft ....cccccccccccccsscere 1,029,881 391,237 










Group A&S on. . 1,192,582 928,324 Total 63,645,537 30,033,188 inland 
Health only (indiv.) . . 9,891 
Workmen’s comp. . 3,175,192 1,812,862 Old Republic, Pa.—Assets, $11,121,514, incr., | Liabili 
Liability (not auto) B . 2,078,995 735,370 $1,587,943; loss res., $3,775,131; unearned prem., | Auto I 
a PID TE, . crrscevesinnsssssrsesives . 5,203,648 3,185,861 $2,883,878; underwritng, gain, $116,186; invest- | Auto I 
. Auto PDL ........ . 2,300,866 1,322,413 ment gain, $300,102; net income, $410,301; capi- | Auto p 
Auto phys. dam. - 3,548,206 1,840,869 tal, $1,000,000; surplus, $3,322,352, incr., $200,- | PDL ( 
889. 

















: Aircraft PHD. ........ . 110,398 99,941 Glass 
To get there first, we strongly PDL (not auto) | 473,584 160,893 Fire 46.464 37,79 | Burgla 
FIdCLItY  esssesssessesssssssnssnnnneeeeee 823,837 308,006 Extended coverage ee... 18,566 6,527 } Nuclea 
Surety 1,173,213 95,509 Homeowners MP .. . _ 12,185 25,572 Tota 


suggest that you offer your You ndependent G15 verre 180,819 914104 Inland marine . 















Burglary, theft 745,435 351,607 Mobile homes ........ 90,925 15,084 Peer 

ae Insurance AGENT Bolies, machinery 804 mi Accident (individual) .......... 1,230 271 | loss re 

assureds policies of the New sseaver/ vou /rvast- le ‘- tae ee aa 
: fag V.5 Pot Of Total 38,801,532 20,282,491 Liability (not auto) BI... 174,634 72,483 | $2,762,/ 

_ ree . 765,356 545,491 Fire .. 

Hampshire Insurance Grou p. We are Proud to New Hampshire—Assets, $87,011,594, incr., Auto PDL... "440,142 294,909 | Extenc 
$3,392,774; loss res., $14,871,738; unearned Auto phys. dam . 360,221 188,649 | Other 

Support the prem., $31,386,343; underwriting gain, $115,293; PDL (not auto) ccm 86,946 38,247 | Homec 

I d d t A t investment gain, $3,316,410; net income, $2,786,- Glass 14,357 7,280 Comm: 

ndependen gen 937; capital, $4,000,000; surplus, $28,635,223, manpery, RES 16,206 5,393 | Earthq 

iner., $1,998,667. Credit 188,737 61,467 | Hail ( 

en ee 13,395,385 6,572,885 Total 4,965,448 3,064,916 | Ocean 


Extended coverage 
Other allied lines ... 
Homeowners MFP .... 
Commercial MP . 
Earthquake _ ..........000 


NEW HAMPSHIRE INSURANCE GROUP fics 


. 4,348,134 eo Inland 
é 1 beeen Py Oregon Automobile—Assets, $8,320,714, incr., — 
212,236 147,124 $585,082; loss res., $2,634,495; unearned prem., Hosp. 
70,316 17,465 $3,033,649; underwriting gain, $196,903; invest- | Group 
. 540,014 262,251 ment gain, $172,899; net income, $253,996; capi- | Workn 
. 1,406,430 1,028,539 tal, $850,000; surplus, $2,528,687, incr., $113,745. | Liabili 


















. 2,121,326 938,618 Fire 75,986 38,764 | Auto 1 
Accident (individual) 89,721 54,041 Extended coverage... 15,120 12,983 | Auto } 
Hosp. & med. (indiv.) 80 83 Inland marine 66,916 { Auto | 


Group AES  orccscccesssseee 3 ees — (not auto) BI ...... 





Workmen’s comp. ..... . 2,553,736 1,635,671 — a ssseansesnnvessaneccanecss “ ae ay Fidelit 
4 H Liability (not auto) - wee 1,799,435 822,694 ‘0 tenes ’ D uret 
New Hampshire Granite State a tional ” 6,073,459 3,685,487 Auto phys. da 1,499,420 677,104 | Glass” 








Auto PDL. ...... 2,687,444 1,679,499 PDL (not auto) . 187,532 91, Burgla 

Insurance Company —— Insurance Company Auto phys. dam. 4'998'523 2'948'298 Fidelity. ........ si25 46 —645 | Pursla 
A Aircraft PHD ... . 295,208 190,848 SUTEtY  ciccecccccccscrsorcrecsescccosscesnvence 9 omiaiaa 

a PDL (not auto) .. 380,757 236,551 Glass 27,459 12,622 Pen 

R E Fidelity .......0 . 238,381 76,561 Burglary, theft 0... 75,396 50,002 iner., | 

M A N C H E S bi E R ’ N E W H A M P S H I Surety ... . 615,998 272,923 OMN atsnsssnsciguiesasensicissssianessoizs 5,858,605 3,003,606 | prem., 

io . 137,944 55,959 invest: 


Burglary, theft 


407,949 164,819 857; ca 
Boiler, machinery 20 Oregon Mutual—Assets, $9,360,661, decr., 


csaaannacd $139,278; loss res., $754,003; unearned prem., $289,69 









































Uninsured motorist ........... 13 +4; ‘ eR Fire .. 
5,492,218; underwriting gain, $258,574; invest- 
Total 44,657,709 23,692,370 a gain, $87,606; net income, $296,030; sur- — 
plus, $2,872,573, decr., $74,187. omnd 
Ocean Accident—Assets, $41,770,922, incr., Fire 2,827,109 1,309,213 ene 
$2,996,044; loss res., $9,072,228; unearned prem., Extended Coverage ee... 536,472 ortho 
$14,537,307; underwriting loss, $981,629; invest- Other allied lines . 2,673 a 
ment gain, $1,020,461; net income, $36,401; stat- Homeowners MP .. 181,359 Ne 
utory deposit, $850,000; surplus $15,280,238, Commercial MP 4,669 — 
incr., $680,491. Earthquake _............ Fee 
Fire 4,979,159 2,165,805 Hail (growing crops) . 9,406 ARS 
Extended coverage oo... 1,976,636 729,433 Inland marine ............... 41,937 H 
Other allied lines . . 30,626 13,595 Liability (not auto) BI 37,044 | aneP 
Homeowners MP 556,045 oe ee. ere 204,274 Troup 
Commercial MP 59,587 52,684 Auto PDL. ............ 100,403 
Earthquake ...... a 8,128 37 Auto phys. dam. 168,519 
Inland marine . . 1,010,926 562,341 PDL 3,009 
Accident (individual) 159,740 60,328 Glass _.... 15,104 
A&S (individual) ..... 223,040 110,161 Burglary, 8,581 
Hosp. & med. (indiv. 13,671 5,893 Excess Of 1OSS reins. cesses ——24,601  sssssn 
Group A&S wrecessssesee . 7,802 4,923 Amer. Mut. Reins. —69 
Workmen’s comp. . 1,623,595 882,162 Mutual Reins. Bureau ne 423 
Liability (not auto) BI . POEL sinccivustccomscsosiscpisesiacosens 2,622,017 





PIONEERS IN 


MULTIPLE LINE ‘ 


UNDERWRITING : \, Service Beyond The Treaty 
Intelligent Reinsurance Analysis 


I - as | 3 FIRE * CASUALTY * TREATY » FACULTATIVE 
ih TRINITY UNIVERSAL INSURANCE dpeny .* 
INSURANCE COMPANY CHICA@O 4, ILLINOIS + 141 W. JACKSON BLVD. = 


Dallas, Texas WaAleash 2-7515 


“ Pacific Indemnity—Assets, $64,187,195, incr., 
Aircraft PHD ween 84,030 83.433 $2,540,811; loss res., $22,341,850; unearned 























eS a SS 





1960 


Osses 
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94,402 
41,951 


314,372 


033,188 


, iner,, 


622,017 


, incr. 
earned 

















March 18, 1960 


prem., $17,275,189; underwriting loss, $85,794; 
investment gain, $1,492,234; net income, $1,- 
353,379; capital, $2,400,000; ‘surplus, $17,752,203, 
iner., $1,074,722 

Premiums Losses 




















“a Incurred 
Fire 1,289,999 722,751 
Extended coverage  ............ 590,513 258,596 
Other allied lines ... 2,084 3,951 
Homeowners MP 421,270 269,434 
Commercial MP 57,929 50,235 
Earthquake .......... 18,142 
Inland marine ...... . 301,409 164,426 
Workmen’s comp. . 6,857,439 4,654,352 
Liability (not auto) "BI . 4,404,387 1,399,892 
SS eee . 8,974,987 5,171,807 
Auto PDL ......... 4,285,094 2,377,756 
Auto phys. dam. 5,562,715 2,727,988 
PDL (not auto) 1,076,861 407,980 
0 242,374 78,371 
Surety 707,742 145,637 
Glass 191,996 89,154 
Wurmlary, elt  .cccccccccccccessccee 327,673 143,007 
Boiler, machinery ................ 676,401 169,048 
Total 35, 989, 016 18,834,394 
Pearl—Assets, $15,519,505, decr., $9,935,390; 


loss res., $918,712; unearned prem., $3,317,620; 
underwriting gain, $2,047,477; investment gain, 
$120,613; net income, $2,161,959; deposit capital, 














$500,000; surplus $10,578,370, incr., $230,991. 
| PEER 813,811 2,763,316 
Extended Coverage . 2,053,715 749,821 
Other allied lines . 19,477 5,218 
Homeowners MP . 755,516 386,523 
Commercial MP 24,543 17,321 
Earthquake ............. 25,498 5 
Hail (growing crops) . 58,597 22,373 
Inland marine ............ 539,303 272,359 
Property Ins. NOC . 61,524 27,899 
Workmen’s comp. ........ 2,440 980 
Liability (not auto) BI 173,690 83,287 
IE cnr catcciessalasinos nies 527,823 362,602 
Auto PDL. ...... 193,892 132,476 
Auto phys. dam. 1,405,148 703,814 
PDL (not auto) .... 8,413 546 
Glass 26,709 13,248 
Burglary, thelt ......000.c00csc00000 42,673 25,051 
Wclear PHD. cccccccccccsseccsescoscosses 858 392 
Total 10,733,639 5,567,240 
Peerless—Assets, $29,161,636, decr., $1,625,655; 


loss res., $10,215,216; unearned prem., $8,631,- 
576; underwriting gain, $796,308; investment 
gain, $1,057,091; net income, $1,869,515; capital, 














$2,762,410; surplus, $8,075,005; incr., $1,295,958 
SI salssiscieichiasiacsiepiidsignsiduibpeaslisecisiéiuiid 1,567,544 1,091,938 
Extended coverage 648,452 199,281 
Other allied lines ... 7,792 7,654 
Homeowners MP 275,618 114,405 
Commercial MP 32,959 ,399 
RE 7,632 —680 
Hail (growing crops) 290,136 165,135 
Ocean marine ...... 21,608 12,487 
Inland marine ......... 258,545 124,949 
Accident (individual) 140,679 92,601 
A&S (individual) ... 53,633 49,401 
Hosp. & med. .. 175,173 18,257 
Group A&s .... 519,653 284,937 
848,253 728,059 

866,456 404,679 

BI 5,500,087 2,408,114 

Auto PDL. 200.000.0000 . 2,100,697 909,816 


Auto phys. dam. . . 1,456,415 952,962 











PDL (not auto) 162,267 62,226 
a eRe 289,855 181,550 
1,217,070 97,149 

50,505 20,080 

225,449 58,503 

TIE. Kkcsbanasiesipeasyinevensennneansde 16,716,478 7,989,902 
Pennsylvania General—Assets, $18,534,588, 
incr., $2,599,153; loss res., $5,746,842; unearned 


prem., $5,829,970; underwriting loss, $281,285; 
investment gain, $453,645; net income, $173,- 
857; capital, $1,500,000; surplus, $5,517,881; incr., 
$289,692. 










i 688,347 325,084 
Extended coverage ............. 303,625 106,141 
Other allied lines ... 1,880 829 
Homeowners MP 289,688 130,302 
Commercial MP 11,164 4,880 
Earthquake 1,604 8 
Ocean marine 1,632 783 
Inland marine 96,941 40,879 
Nuclear PHD. ............ 106 23 
Accident (individual) 54,198 25,318 
A&S (individual) .......... : 78,967 37,351 
Hosp. & med. Piarwntt ) ... 101,214 50,801 
Group A&sS . . 114,511 86,210 


FieNATIONAL UNDERWRITER 


Premiums Losses 
Earned Incurred 
$ $ 
Workmen’s comp. 711,992 


scieaiinedtamiea 1,006,594 
Liability (not auto) BI =" 

Auto BI 
Auto PDL. ..... 
Auto phys. dam. 
Aircraft PHD .... ™ 
eee CGE BINED) ccsercsccceceenreese 














Fidelity 

Glass 

Burglary, theft ...... 

Boiler, machinery 20 196 
Total 9,881, "396 5,546,564 





Potomac—Assets, $67,631,098, incr., $12,808,945; 
loss res., $18,517,605; unearned prem., $18,785,- 
461; underwriting gain, $994,001; investment 
gain, $1,753,597; net income, $789,425; capital, 
$1,500,000; surplus, $25,428,497, incr., $6,719,253. 


















Fire 2,218,008 1,047,495 
Extended coverage .............. 978,350 342,011 
Other allied lines ..... 6,059 2, 

Homeowners MP . 933,439 419,861 
Commercial MP 35,974 15,725 
Earthquake ......... 5,168 27 
Ocean marine ... 5,258 2,526 
Inland marine ... 312,366 131,721 
Nuclear PHD .......... 341 75 
Accident (individua 174,638 81,581 
A&S (individual) ....... 254,451 120,353 
Hosp. & med. (indiv.) . 326,135 163,691 
Group A&S ............. 368,982 277,787 
Workmen’s comp 3,243,469 2,294,201 
Liability (not auto) BI 2,539,837 1,002,508 
i } Fee 10,527,324 6,780,139 
Auto PDL 4,457,077 2,534,898 
Auto phys. dam 4,347,714 2,125,167 
Aircraft PHD 48,897 47,837 
PDL (not auto) 461,583 221,266 
Fidelity ......... 12,100 6,241 
GRRG8 cn 83,021 


Burglary, theft 
Boiler, qpenenniah 
Total : : 


nee . a 
oe 40; "033 17,872,267 


$45,436,496, 
$8,960,989; unearned 





Providence Washington—Assets, 
incr., $1,071,202; loss res., 


prem., $16,732,506; underwriting gain, $650,738; 

investment gain, $1,158,486; net income, 

800,524; La $4,800,270; 
87. 


$1,- 
surplus, $15,803,757, 













incr., v1. 739,2 
i ‘ .. 6,910,685 3,593,361 
2,582,530 1,134,740 
Other allied lines .. 39,956 46,165 
Homeowners MP 1,667,088 742,995 
Commercial MP 90,901 8,504 
Earthquake .............. 8,211 260 
Hail (growing crops) 145,689 94,576 
Ocean marine ........ 2,017,285 1,146,025 
Inland marine ............ 2,113,079 923,940 
Accident (individual) 3, 1,206 
A&§S (individual) ....... 1 
Workmen’s comp. ....... 1,033,166 578,913 
Liability (not auto) BI ...... 855,271 321,108 
Auto BI ...... = 2,829,258 1,568,364 
Auto PDL ........ 1,161,747 581,513 
Auto phys. dam. 1,532,394 727,152 
Aircraft PHD. ....... 274,614 176,186 
PDL (not auto) 228,318 46,493 
Fidelity __.......... 45,616 18,122 
Surety 243,904 119,504 
Glass _ ........ 67,092 29,447 
Burglary theft .... 104,649 48,436 
Boiler, machinery / ee 
Nuclear PHD. .... m 806 197 
eo ee 23,956, O77 11,947,330 
Public Service Mutual—Assets, $35,502,000, 
incr., $4,392,061; loss res., $16,649,692; un- 


earned prem., $7,913,133; underwriting gain, $1,- 















124,702; investment gain, $891,507; net income, 
$1,822,042; Special contingency surplus, $1,125,- 
000; surplus, $7,025,649, incr., oe 818,528. 
| tia ae ie ae aenanaes 263.918 222,103 
Extended coverage 162,914 48,771 
Other allied lines .... 11,416 6,593 
Homeowners MP 82,354 35,698 
Health disability benefits .... 270,175 157,551 
Group A&S 76,483 53,212 
Workmen's comp. 288,131 231,326 
Liability (not auto) ‘BI 4,781,497 1,951,534 
3,900,602 1,892,374 
1,154,979 563,820 
7 270,999 146,832 
PDL (not auto) . 259,125 85,451 
SIGE . <icstasstianssnsisien 525,495 3,124 
N.Y. stat. auto BI .... 767,737 452,001 
N.Y. stat. auto PDL . 153,582 65,731 
8 ee A aan 2,454,347 1,431,148 
Total 15,110,397 17,347,275 


Reinsurance Corp.—Assets, $48,798,760, incr., 
$4,099,837; loss res., $3,282,807; unearned prem., 
$13,483,932; underwriting gain, $348,985; invest- 























ment gain, $1,911,513; net income, $1,702,808; 
eapital, $1,530,000; surplus $24,161,087, incr., 
$2,544,392. 

Premiums Losses 

Earned Incurred 

$ $ 

Fire .298 4,068,660 
Extended coverage  ......00 2,347,144 868,144 
Other allied lines ..... 153,391 20,379 
Homeowners MP . 1,026,860 462,133 
Commercial MP .. 246,236 125,676 
Earthquake .............. 33,404 —3 
Hail (growing crops) 145,240 35,545 
Ocean marine ........... 257,519 126,792 
Inland marine .......... 563,587 272,857 
Accident (individua 1,030 436 
A&S (individual) ..... 32 41 
So. ee 2 
Workmen’s comp. ....... 13,366 15,216 
Liability (not auto) BI 63,497 40,246 
Auto BI ... 923,611 506,362 
Auto PDL ini 494,873 220,077 
Auto phys. dam. 787,145 485,015 
Aircraft PHD ...... 41,905 28,634 
te ee eee 19,051 3,007 
Fidelity 12,807 1,975 
Surety 71,499 28,718 
Glass 490 3 
Burglary, 2,208 1,462 


Boiler, machinery 


35 
Premiums Losses 
Earned Incurred 
$ $ 
Excess of loss . wwe 308,541 87,101 
Total . ..15,099,761 7,398,484 


Resolute—Assets, $19,263,061, incr., $1,701,592; 
loss res., $1,204,815; unearned prem., $11,400,- 
952; underwriting gain, $165,965; investment 









gain, $493,407; net income, $335, 055; = 
$1,000,000; surplus, $6,142 on incr., $318,728 
Fire 3,311 157 
Extended coverage 61 103 
Ocean marine ............. 138,454 50,794 
Accident (individual) 4,087 332 
A&S (individual) ......... 344,272 127,661 
Group A&sS .......... 66 -2 
Auto PDL ............ 324,650 156,222 
Auto phys. dam. ..... 10,547,437 5,598,351 
Chattel mortgage 210,413 21,396 
ED ~ cessasecsnensatiiananiiisnsinaéitiede ‘11, 573,314 5,955,017 
Safeco—Assets, $40,001,181, incr., $8,343,292; 


loss res, $14,573,787; unearned prem., $9,340,- 
013; underwriting gain, $4,038,815; investment 
gain, $928,490; net income, $2,764,433; capital, 





$1,000,000; surplus, $11,134,044, incr., $2,531,932 
Homeowners MP  ...............000 3, 164 
Liability (not auto) BI 253,803 77,235 
Auto BI ...... 16,116,859 9,560,043 
Auto PDL 6,753,280 3,462,905 
Auto phys. 11,809,133 5,079,870 

» Ee 34,936,542 18,180,217 





why settle 
for less? 


The underinsurance problem is still 
very much with us. Too often, fair set- 
tlement of claims still falls short of 
the mark . . . with the burden falling 
on the assured. 


A Hanover field 
sentative will be delighted 
to show you the Hanover 
collection of sales aids 
... there's one to fit every 
insurance-to-value need. 


The Hanover Group 


THE HANOVER INSURANCE COMPANY 
THE FULTON INSURANCE COMPANY 


HOME OFFICE: 1 1 1 John St., New York 38,N. Y. 


CHICAGO 





SAN FRANCISCO TORONTO 
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or that's all 


en cf eee 





PERFORMANCE 


that counts! 


Pe. 


x3 


Pacific Employers - Meritplan 
California Union + California Food Industry 





pacific ehiniawesl group 
OF INSURANCE COMPANIES 


+ Allied Compensation 




















HOME OFFICE: LOS ANGELES 
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wil "Tell 


When you own your own business, success rests 


solely upon your shoulders. You wear many 
‘hats’ depending on the particular circumstance 
involved. To do all jobs well, you recognize the 
importance of shortcuts—profitable timesavers 
wherever they can be found. Even if you are 
part of a larger operating group, the ability 

to perform is paramount. 

At Bowes & Company we have a dual 
perspective—one eye on your problem, the other 
on the clock. Delivery in record time is our 
biggest selling asset. In the special risk field, 
we have a reputation to uphold, a personal 
dedication to our working relationships. So on 
your next risk, try Bowes at the start. Time will 


tell. . . in increased profits and growth. 


Bowes & Company, Inc. 


135 SOUTH LASALLE STREET *« CHICAGO 3 « ILLINOIS 


99 JOHN STREET « NEW YORK 38 ¢ NEW YORK 





‘Our Experience and 


Service Gives You 


The Advantage” | 


Let us explain to you the 
facilities we offer in the 
writing of Physical Damage 
Insurance on Oil Field Drilling 
and Service Equipment. You 
can profit by your Oil 

Industry contacts. 
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512 MEADOWS BLDG. 
ih mn EMerson 8-1383 Dallas, Texas 


P. H. Van Wagoner & Co. 


The only exclusive Oil Field Equipment Underwriter in U.S.A. 


GENERAL AGENTS 














HieNATIONAL UNDERWRITER 


Sea—Assets, $18,376,827, incr., $1,482,918; loss 
res., $3,222,337; unearned prem., $5,062,462; un- 
derwriting gain, $471,695; investment gain, 
$430,548; net income, $414,320; statutory depos- 

























it, $1,000,000; surplus, $7,102,630, incr., $488,768. 
Premiums Losses 

Earned Incurred 

$ 

Fire 1,264,878 602,311 
Extended coverage  .....c6 J 153,112 
Other allied lines .. 42,205 
Homeowners MP 424,071 
Commercial MP .. 34,984 
Earthquake _...... 230 
Ocean marine 986,931 
Inland marine ........... 629,852 
Accident (individual) 12,793 
Workmen’s comp. ......... 16,907 
Liability (not auto) BI 81,620 
Auto BZ ....... ‘ 227,331 
Auto PDL... 72,604 
Auto phys. dam. 163,877 
Aircraft PHD ...... 134,916 
PDL (not auto) 26,784 
Surety 1,325 
STII -. “<darcteabenpiinienenitanionatisntin 12,224 
Burglary, theft . 31,197 
Nuclear PHD . 337 
MUI -sccaccesescisiesasaciverectndscoesions 3,656,011 
Seaboard Surety—Assets, $33,834,000, incr., 


$2,077,869; loss res., $3,748,633; unearned prem., 


$8,780,208; underw riting gain, $1,158,105; in- 
vestment gain, $907,988; net income, $1,400,837; 
capital, $2,500,000; surplus, $18,019,632, incr., 
$1,008,183 

ARE ee seine ee 334,472 201,976 
Extended coverage 148,883 





Other allied lines .... 1,768 
Homeowners MP 11,095 
Commercial MP .. 2,206 
Earthquake ................. 444 
Hail (growing crops) 42,478 
Inland marine ................ 63,091 
Accident (individual) 309 
A&S (individual) ........... 18 
Hosp. & med. (indiv.) 44 
Grou ABS  ccrccesccrcsserore 26 
Workmen’s comp. ...... 12,702 


Liability (not auto) BI 








I EE, dssdssecvctarseshtosivase 

Auto PDL ..... 

Auto phys. dam. 61,407 

Aircraft PHD ........ 7,451 

PDL (not auto) . 82,365 

Fidelity __........ 892,46: 

IIIT. inssiiistiasnisioncsitnsésntcvvanseneshends 6,486,305 

Glass 9 

ee 5 re 57,624 

Boiler, machinery 3,243 

EG: jsneiwicnsasénvenies 21,657 

Excess of loss 39,617 i 
MINI - weredasinhiniansdnasisictasennuaee 9,545,043 3,144,434 


State Farm Fire & Casualty—Assets, $41,391,- 
986, incr., $10,437,845; loss res., $1,329,421; un- 
earned prem., $24,660,822; underwriting gain, 
$782,264; investment gain, $979,887; net income, 












$1,460,685; capital, $2,500,000; surplus, $12,502,- 
072, iner., $2,371,770. 
TNO pevscscnsesdvesstucscscaneey 8,030,996 3,063,583 
Extended Coverage  ....ss 4,750,279 1,490,206 
Other allied lines .... 2,202 40 
Homeowners MP 3,979,603 1,352,170 
Earthquake .................. SS see 
Hail (growing crops) 503,356 146,447 
Inland marine ........... 5,133 3,481 
Comp. dwelling . 6,461 914 
OUR READ cacecesesecssccssesciisens 626 99 
Total 17,280,031 6,057,843 
Stuyvesant—Assets, $21,089,345, incr., $7,704,- 


946; loss res., $2,142,262; unearned prem., $8,- 
978,168; underwriting gain, $669,929; investment 
gain, $337,956; net income, $558,476; capital, $1,- 
500, 000; surplus, $4,771,039, incr., $393,579. 














EE BTR 484,487 

Extended coverage . 96,651 

Other allied lines .. 22,524 

Homeowners MP .. 4,425 

Commercial MP 111,762 

Earthquake .............. 1,382 

Hail (growing crops) . 164,067 

Ocean marine ........... 215,648 

Inland marine .... 257,016 

A&S (individual) 7,743 

Workmen’s comp. 30,857 

Liability (not auto) BI . 145,990 

PO FOIE. sescastresciecconsseses 2,010,091 

Auto PDL .......... 836,60 401,429 

Auto phys. dam. 6,980,052 3,575,653 

Aircraft PHD ....... 5,555 24,398 

PDL (not auto) 14,156 885 

Fidelity .... 17,198 20 

Surety ... 19,457 24,782 

er 262 79 

Burglary, theft 2,833 406 
IRL astsesercasess 11,428,762 5,781,351 
Superior, Dallas—Assets, $9,650,409, incr., 

$905,528; loss res., $2,105,552; unearned prem., 

$3,739,386; underwriting loss, $265,550; invest- 


ment gain, $223,090; net income, —$42,551; cap- 












ital, $1,000,000; surplus, $3,304,349, incr., $582,- 
529. 
TPIT. casscssssssacssessssesbiatesansceconse 236,999 124,399 
Extended 156,446 79,828 
Homeowners MP 13,580 4,944 
Commercial MP 3,769 1,249 
Inland marine ....... 43,037 14,577 
Workmen’s comp. .......... 849,113 575,844 
Liability (not auto) BI . 258,151 128,828 
SES TIE sicsssnksicrsicsinsnitnes . 1,763,124 889,099 
Auto PDL ........ . 1,051,784 478,378 
Auto phys. dam. . 2,127,874 1,015,277 
PDL (not cana 65,579 12,219 
Surety .... . 
Glass .. 41,105 21,765 
Burglary, . 39,044 20,461 
MEO \ epdhausineniasiasasninicocntes 6,703,136 3,366,867 
Switzerland General—Assets, $13,471,697, 
incr., $289,089; loss res., $2,289,826; unearned 


prem., $6,357,994; underwriting gain, $135,030; 
investment gain, $330,387; net income, $465,346; 





statutory deposit, $500,000; surplus, $4,317,409, 
incr., $307,284. 

Fire 3,943,111 2,251,619 
Extended coverage ............ 1,264,041 468,196 








March 18, 1960 


Premiums Losses 
Earned Incurred 
$ $ 
Other allied lines .......0...0..... 128,172 39,031 
Homeowners MP 418,908 79,784 


Commercial MP . 















Earthquake _............... 24,695 1,071 
Hail (growing crops) 644,506 332,364 
Ocean marine .......... 553,853 247,677 
Inland marine ............ 1,067,457 600,151 
Liability (not auto) BI 2,473 1,003 
2a 549 4,887 
Auto PDL ....... 318 —1,154 
Auto phys. dam. 206,600 115,225 
Aircraft PHD .... 25,235 17,487 
PDL (not auto) .... ee 23,982 10,005 
Glass 103 21 
Burglary, theft .... a 283 107 
Nuclear PHD 159 
Ocean wartime pandi —283 

| ree ae 4,401,072 

Travelers Indemnity—Assets, $537,156,899, 
incr., $51,338,930; loss res., $119,271,719; un- 


earned prem., $240,231,900; ‘underwriting gain, 





















$11,765,678; investment gain, $12,640,276; net 
income, $17,170,300; capital, $10,000,000;  sur- 
plus, $130,533,612, incr., $12,393,682. 
Fire 28,683,506 14,921,189 
Extended coverage .......0 11,418,123 4,434,390 
Other allied lines ... 146,892 52,080 
Homeowners MP .... 11,816,024 5,145,419 
Commercial MP . 395,822 254,351 
Earthquake ............... 30,182 3 
Hail (growing crops) 403,401 226,073 
Ocean marine 1,013,678 520,803 
Inland marine . 9,428,695 4,752,924 
Workmen’s comp. ...... 11,265,727 17,355,955 
Liability (not auto) BL ....... 9,970,453 4,162,738 
Auto 69,770,554 48,354,832 
a, Sa erm 55,940,845 29,662,998 
Auto phys. dam 61,121,891 32,091,385 
Aircraft PHD ......... 526,341 349,828 
PDL (not auto) 11,816,771 5,616,527 
Fidelity oes 4,114,236 2,197,814 
Surety 7,235,622 2,260,729 
Glass .. 1,828,725 892,856 
Burglary, 7,373,225 3,111,073 
Boiler, machinery aomniea 8,642,827  3,260,0 
Total 312,942,549 169,624,348 
& 8 
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ses Travelers—Assets, $3,193,564,290, incr., $120,- Premiums Losses 
irred i 710,684; loss res., $304,946,409; unearned prem., Earned Incurred 
$ W A N T A D *s ete fa nr 'gia aise loss, $11,232,418; in- $ $ 
39,031 vestment gain, $18,413,437; net income, $528,- Liability (not auto) BI ........ 2,819,101 1,823,923 
; ‘ : - : Pr ‘ . P oo 521; capital, $50,000,000; surplus, $399,329,204, 

‘974 |! Rates—$22 per inch per insertion—1 inch oviairaum—sold in units of half-inches. Limit— | iner., $21,675,191. 7 oe uate | <aanaae 
Lon 40 wards per inch. Deadline 4 P.M. Friday of week before publication in Chicago office— Premiums Losses PDL & ~y _ a a 1956 888 81 957 
Y ae ; > not auto) . . x 
‘7677 || 175 W. Jackson Blvd. Individuals placing ads are requested to make payment in advance. ee ys — Auto medical ........ . 733,769 337,207 
rr \ THE NATIONAL UNDERWRITER } Accident (individual) ..........19,273,080 7,810,131 eae 26,884,460 

4,887 a: A&S (individual) ........ .- 4,841,873 2,282,954 
~1,154 a —— (indiv.) = 5,908,173 P 2,995,468 
15,225 roup ,083,883 235,371,983 = a 
17,487 A P o Mi d t Ss k I c Non-Car ASS erressssssssssseseeeeees 74,133 —13 asian, ion ea, Se catane aoe 
10,005 rogressive Midwestern Stock Insurance Co. pe pp He aos acy fo'soo'eta $19,626,342; underwriting gain, $3,135,928; in- 
Sew § OM Biteeneediesemeet Mibeeemees 4 }Q%(j| ae eee Sem) SS new py pointy vestment gain, $2,032,246; net income, $4,781,- 
1% Desires 1.B.M. Department Manager Auto BI 66,186,681 47,099,419 79: "surplus, $15,214,152, incr., $1,060,444, 
(bisianacsicossadiadabaasiaiina ,610, ,584, Fire 408,130 180,957 
ae Man with |.B.M. experience to supervise installation of 35 people. Age 28 to 35. Truck Exchange—Assets, $51,442,696, incr., ca a oe pa, a “a 
6,800, College degree or working toward. Ability to schedule and organize flow of work. a ae eshte: a te “sander, Homeowners MP .... 228,439 76,662 
16 899, « ‘ if = “? 1908, ; ’ , ; 
un- Installation includes 650 and 407. 1401 tape system on order. Replies confidential. investment gain, $1,116,047; net income, $162,- pe et  - =" 5 302 
= Our employees know of this ad. Reply Box N-5, c/o The National Underwriter Co., | oo Ee an Se nmasani ae oe ~s 471,039 fal aan crops) = on 
| . , eee. ” D ’ ’ TS ceccccccecesee '* 
sur- 175 W. Jackson Blvd., Chicago 4, Ill. Workmen’s comp. ~ 7,416,296 5,814,569 Accident (individual) 28,086 11,326 
roup TP Sinsancsenenmnnenn 617,788 
21,189 Work ’ _—— 
34°30 byes : a s comp ™ 
ay AVAILABLE ST. LOUIS AREA | Liability (not auto) BI’ 
45,419 Branch Manager, General Agent, State Agent | Auto PDL ................... 
— INSURANCE or Sales Manager. 20 years all phases multiple —_ o> 
line experience including Life. Last ten years : oe 
RESEARCH & BOND MANAGERS multiple line production supervisory capacity. Conasity _ — 2 
DEVELOPMENT Presently (8 years) Branch Manager for medi- Glass 
. . um size operation. Am stymied. Desire to open Burglary, theft ...............c00 
large multiple line Branch; take over one not producing; open | Catastrophe reins. a 
SALARY OPEN bureau company has General Agency for multiple line operation en- — + — ne 359 3 
aa tering area (can finance self); or become Sales Total ee Te  erercceiee 39 431.638 21 setae 
— — oe ana Se _ - unusual opportunities for Manager for aggressive direct writer. Person- — — 
tablish an ead a Researc evelopmen —* al ’ 7 - 
Dept. for one of the nation's largest and strong- 2 top Bond Specialists pe ag peri die were = oa 
est multiple line stock companies with Head- . sae y Ws. strong United States Casualty—Assets, $47,639,907, 
quarters in N.Y.C. Will be involved in conduct- I—SAN FRANCISCO acquaintance and following entire state. Ad- | decr., $474,782; loss res., $22,142,365; unearned 
ing market research and product analyses & dress Box N-I7, c/o The National Underwriter prem., $11,374,987; underwriting loss, $1,766,917; 
development. I—ATLANTA Co., 175 W. Jackson Blvd., Chicago 4, Illinois. Sa; ccnmel thidantar "ome sun 910.00 19, 
To qualify, man should be capable of independ- yo $425,156. *U0U, 000; pilus, 679,797, 
ent creative — > song bop —— = MN iterated sicats a Seescas cescsatveaccsatas 812,008 363,305 
. with practical imagination, be able to translate eae Extended Coverage .. 403,050 103,448 
|) || sound theory into action, and be multiple line Minimum 10 — all ACCOUNTANT Other allied lines ...... we 5,262 1,398 
"|| trained. Good working knowledge of Property lines bond experience tee. tee. = saaiieceiiiibesl Homeowners MP - 206,661 110,407 
i and casualty forms and coverages, preferably ex- rotessionally Commercial MP . 10,2! j 
' perienced oe des | t of independent filings. « « « SALARY OPEN « « - trained insurance Accountant with a growing Earthquake ....... 2264 a 
B] ert retes bere necte op mpeg ppeigd BF = im 
x experience, personal data an , } rine ............ ' ¥ 
b "lane \ deubemaain, to: Our employees know of this ad. offers definite potential for advancement. Ap- Accident (individual) 62,042 24,994 
: " A&S (individual) .... 12,006 8,410 
p Box NU 1655, 125 W. 41 St.. N.Y. 36, N.Y. Box NU 1522, 125 W. 41 St., New York, N.Y. plicants must have a college degree with at Group A&S eee. 169,590 98,151 
P iti ies ' Aly least 5 years insurance experience. Familiarity Workmen’s comp. ........ 5,370,369 3,492,995 
: All replies held strictly confidential with machine accounting systems desirable. Liability (not auto) BI .. 3,780,117 1,584,252 
: Age to 45. Position located in Chicago. Reply — oe. dercecsesececcsasoosecsecs ad ean 5,010,194 
: B N-I Th . . uto e ,906,775 1,170,517 
J Ox 6, c/o The National Underwriter Co., Auto sys. Gan. 1'998-765 11067.479 
175 W. Jackson Blvd., Chicago 4, Ill : 
| FIELD REPRESENTATIVE CLAIM COVERAGE SUPERVISOR : ae Aircraft | PHD "i373 95,008 
m : Fidelity ............ ". 229,510 88,211 
| For small, sound rapidly growing Age 26 to 32, college graduate with RN istakiccicinigtipk aden 779,150 682,497 
. several years of multiple-line adjust- INSURANCE EXECUTIVE Glass 277,469 128,836 
casualty company. Immediate du- son aemetianin te.naeee ei AVAILABLE SOON ong Tema eG 6 
2 p ‘iP ® j - * ; 4 » Machinery ................... sentseccseeesoes 
ties will be distribution of our auto Leta Oe Heavy experience. in personnel end manoge- | NEDTA 363 i0i 
ranc division A real opportunit ment. Prime Loss Dept. Manager. Resume upon Total 24.934.708 14.825.613 
: ‘lit inst lations e ° PP y coaeee. Will relocate. Salary requirement, low — — eit 
= apps. on military insta ! . in a large expanding company’s 4 at — = -” The National 
* nderw ‘ 3 . 7 
_ | Travel three or four states out of heen allion. pons a lace as Se, Se Valley Forge—Assets, $26,023,449, incr., $2,- 
J k ill FI id Add 8 190,090; loss res., $7,159,233; unearned prem., 
_ | vacksonvilie, oriaa. ress Dox Send complete resume including sal- $8,628,619; underwriting loss, $550,676; invest- 
; M % Th N ti | U d P g ment gain, $867,568; net income, $243,415; capi- 
ei, c/o e ationa nder- ary requirements to Box N-8 c/o tal, $1,500,000; surplus, $8,922,519, incr., $346,470. 
. . WILL BUY Fire 885,664 469,557 
writer Co., 175 W. Jackson Blvd . . , , 
" . " The National Underwriter Co., 175 . p ; Extended coverage... 504,403 175,108 
Interested in purchasing a Chicago | Other allied lines ..... ee 586 


Chicago 4, ill. W. Jackson Blvd., Chicago 4, iil. agency or broker business on a five-year Homeowners MP . 


run-off basis. Replies confidential. Reply Eorthauake a 


Box M-93, c/o The National Underwriter Hail (growing crops) 



























































































INSURANCE ACCOUNTANT Ohio Special Agent Co., 175 W. Jackson Blvd., Chicago 4, Ill. — — sresensee = —— 
or AUDITOR Accident (individual) 342,015 99,151 
Multi ‘ f Wanted by multiple line company to work A&S (individual) ........ 315,851 137,848 
ultiple Line stock company offers unusual op- pe h Offi A 2% Hosp. & med. (indiv.) 1,079,722 522.366 
portunity to young man (28-35) with background out of Columbus Branc ice. Age £6- Wanted Group A&s .. 2,856,744 2,107,860 
in insurance accounting or auditing. Must have 32 with 3-5 years experience preferred. GENERAL MANAGER & UNDERWRITER ne A&S . asnane onan 
at least five years experience and be familiar Experienced all Casualty lines for small growing | /'O) sien s oe) Bi 180° , 
. . 7 re f tied favorabl mol e bene- Stock company in Chicago Loop. Good salary and y 
with all phases of home office insurance ac- ar turnished, tavorabie employe e quick advancement up to President for ambitious, BROT ccssinsinion 
counting, annual statement, taxes, etc. Some fits. Submit resume in confidence to: E. B. See Cie ae ee he en ce ae ee ee ee 
B inowledge of IBM systems and procedures de- Yates, Trinity Universal Insurance Co., 150 Dlg eesmadl eels tacts Aircraft PHD... i 
sirable. Salary commensurate with ability and B freed $2. Columbus. Obie eaten PDL (not auto) on 
experience. Give detailed history of previous 4 > : ‘ Fidelity  .n.ssseecsseeesneessnesssseeenresenees 
= experience, age and other pertinent facts, Re- — SLES 
plies confidential. Our employees know of this WILL BUY Burglary, theft ...... 
ES ad. Write Box N-I5, c/o The National Under- CASUALTY UNDERWRITERS . ‘ Boiler, machinery % 
; : Old established agency with excellent under- | Bycess loss reins. . . 
writer Co. 175 W. Jackson Blvd., Chicago 4, III. Old established Stock Fire insurance group, now writing and service facilities wants local agency Co Se ORRIN: 
multiple line, located in Northern Illinois, out- pA an a = ey gy of 
fide Ghicage, has openings for Cowvalty Super- | | $2000 or, mere, Casualty and Fire, in Chicago 
TR PO visor as well as men with two or three years iter Co. 175 W. Jackson Blvd.. Chicago Vigilant—Assets, $22,625,787, incr., $1,644,805; 
INDUS IAL OP RTUNITY Casualty underwriting experience. Liberal em- 4 iil ”" adi tiiats . loss res., $2,103,415; unearned prem., $3,298,655; 
This growing Multi Plant organization needs ployee benefits with excellent potential for ad- underwriting gain, $163,339; investment gain, 
—— |° young man with Mid-Western experience in vancement. Salary commensurate with experi- $581,919; = ae Se a 
——— |the Fire and Casualty fields. Position offers ence. Write Box N-II, c/o The National Under- +n cnt, CR, | 749,110 353,901 
nc. the opportunity to learn Pension and Group age no 175 W. ag = Chicago 4, OH!O—Immediate opening: Tremendous | Extended coverage 236,455 90,142 
Administration. t -, giving experience, education, age, etc. in A A A Other allied lines ..... we 39,208 25,144 
ae . a ge ‘ — — first letter. opportunity for aggressive insurance man | Other ates MP - 2. oe 
TS ~ pot ability, po Me . an = er with the MERRITT COMPANY introduc- Commercial MP 56,036 20,554 
r staff is aware o e@ position. Sen * : Earthquake ......... 
imme. pistere pestle, fo Bex 8638, of , ing our condensed Personal Lines Rate te gy ne oma esi rel 340,447 
yorK | |The Nation 5 eden Cc I75 W. J ck INSURANCE TRAINEE—Opportunity to a- Manual. Contact: A. O. Wing, P.O. Box Inland marine .............. 569,113 324.623 
MIAMI | Blvd dienes 4 po ns cae chieve well paying executive position prior to 6771, Columbus 9, Ohio. Accident (individual) a —s = 
" fe . . . 4 Workmen’s comp. ........... = J ° 
— Le age 30 with beet, lenges? end mest ps Liability (not auto) BI ...... 177,898 68,606 
—E_ U. S. Lloyd's broker. College degree, good Auto BI ..... 590,487 377,093 
FOR | WILL BUY grades, extra curricular activities. Experience— AUTO & FIRE: SUB-STANDARD Auto PDL ..... 196,374 120.779 
two to three years in insurance, preferably sur- ; 4 . Auto phys. dam. . - 604,683 12,635 
IES , . peng We will write full line of sub-standard and Aircraft PHD ..... . 66,314 62,490 
| local agency with premium volume of $150,000 plus line or foreign. Training includes all depart- surplus lines insurance for Ohio agents. Other | PDL (not auto) . “ — 21,426 
OW 1 More ‘miscellaneous casualty and fire in In- — — — eng * —s states considered if volume warrants. Contact: + Sos mad A ixremaeniseer es ata 1,093 099 
lanapolis, Indiana. Reply Box M-67, c/o The oe Cae oi ac apes ao ee lee Michael Keith & Associates, 11021 Lorain | Gjass 13,489 7,197 
2, tl. National Underwriter Co., 175 W. Jackson Blvd., N-13, ¢/o The National Underwriter Co., 175 Ave., Cleveland 11, Ohio. Tele: ORchard | Burglary, theft 2.0... 44,940 18,400 
Chicago 4, III. W. Jackson Blvd., Chicago 4, Ill. 14-0660. Nuclear PHD . 
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Editorial Comment 


Men, Machines And Marketing 


Insurers are currently conducting 
intensive recruiting campaigns for 
personnel with experience in the elec- 
tronic data field. In addition, a number 
of companies are sending employes 
concerned with electronics to schools 
maintained by the manufacturers of 
electronic equipment. Some of these 
employes are studying the mechanical 
aspects of machine operations. Others 
are learning about programming and 
allied phases of the work. 

This recruiting and educational pro- 
gram is both necessary and sound. 
However, because of its very intensity, 
it points up some other company areas 
where similar efforts seem to have been 
lacking—for example in recruiting and 
training agents, in the sales education 
of field men, and in the general devel- 
opment of underwriters. 

For insurers, electronic data process- 
ing is not an end in itself. It is only a 
part of revised marketing procedure— 
and the tail end at that. Yet companies 
seem to be concentrating most of their 
attention on this phase of the entire 
process. In doing so, they are indicat- 
ing their confidence that in the future 
they are going to have a lot more busi- 
ness to process. They constantly remind 
agents that by taking over detail pro- 
cessing, companies are freeing the 
agents to do more selling. This is 
simply another way of saying that in- 
surers expect more business to justify 
the expense of buying machinery, hir- 
ing specialized personnel and training 
them. 

But from whence is this increased 
business to come? Agents must produce 
it, field men with persuasive and sell- 
ing abilities must induce these agents 
to place this business with a particular 
company, and skilled underwriters 
must process it. Thus, these three 
groups are the primary feeders of the 
new electronic machines. The electron- 
ic specialists are technical machine 
tenders-—powerless to go into action 
until they are supplied with the ne- 
cessary raw materials, a growing vol- 
ume of business. Yet insurers seem to 
be going all out in educating machine 
men, while partially neglecting those 


on whom such men and machines must 
depend. 

With the exception of a few of the 
largest insurers, little is done in the 
way of sales training for agents. As for 
recruiting young men for agencies to 
insure a growing volume of future 
sales, even less is accomplished, and 
again only by a minority of the more 
far-seeing companies. The agency per- 
petuation problem is generally dumped 
in the agent’s lap—although it is really 
a pressing problem for companies. 

Realistic sales training of field men 
is almost non-existent. The quality and 
quantity of sales instruction given them 
in company schools—with few excep- 
tions—are inadequate. When a compa- 
ny association in the east proposed a 
concerted sales training program for 
field men of member companies a few 
years ago, the effort fell flat, due to 
general apathy of the very insurer ex- 
ecutives who frequently deplore the 
inroads of the competition. 

Underwriters get a somewhat better 
shake educationally. Most company 
schools have excellent courses in the 
technicalities of all lines. But the edu- 
cation of underwriters often stops right 
there. They get few chances—in the 
training phase or later on the job—to 
broaden their perspective of the entire 
business and to gain a real apprecia- 
tion of their proper role in insurance 
marketing. Some underwriters seldom 
see a live agent. To them, he is only a 
voice on the telephone, making what 
they consider unreasonable demands. 
Many underwriters have no concept 
of agents’ problems, and little or no 
knowledge of risks, beyond that gained 
from text books, maps, reports, appli- 
cations and other routine data. The 
last thought in the world that would 
occur to them is that they are part of a 
sales organization. 

Thus, the three most important 
members of the marketing team—the 
agent, the field man and the underwrit- 
er—are being neglected. Too little is 
done to train them in methods that will 
increase their productivity and improve 
their handling of business. Meanwhile, 
insurers zealously recruit and train 


the tenders of the machines which will 
absorb the coming “avalanche” of busi- 
ness. These electronic specialists can 
go to school forever and learn every- 
thing about machines except the most 
important thing—how to produce the 
business necessary to justify plugging 
them in. Somebody else will have to go 
to a different school for that know- 
ledge. Insurers might do well to turn 
at least equal, if not primary, attention 
to this other group of students.—J.N.C. 
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Jack O’Connor, local agent at Gran- 
ite Falls, Minn., entered his wife in the 
1960 Mrs. Minnesota contest and saw 
her win the title at the Minneapolis 
Builders Show. In addition to numer- 
ous household articles, Mrs. O’Connor 
also won a 10-day all-expense paid 
trip for two to Fort Lauderdale, Fla. 
The O’Connors have five children. 


Deaths 


EDWARD J. RUXER, 71, president 
Louisville Mutual Fire, who was elected 
to the post early this year, died of 
a heart attack. 


JOHN O’DELL CARTWRIGHT, 88, 
died March 9. He retired in 1950 as 
circulation man- 
ager of THE Na- 
TIONAL UNDER- 
WRITER. Before 
joining the Nation- 
al Underwriter 
Company in 1935, 
Mr. Cartwright 
was with the old 
Western & South- 
ern Indemnity. For 
most of his earlier 
years he was cash- 
ier of the bank at 
Waynesville, Ohio. 
Mr. Cartwright 
died in Cincinnati at the home of his 
daughter and son-in-law, H. K. Mc- 
Gowan. He was a brother of the late 
Charles M. Cartwright, who was for 
nearly 50 years editor of THE NATIONAL 
UNDERWRITER. 


HAYDEN W. AHMANSON, 61, 
president National American of Omaha, 
died of a cerebral hemorrhage. Mr. 
Ahmanson’s insurance career began in 
1914 when he joined Columbia Fire 
Underwriters. He was with Western 
Adjustment in 1920 and 1921. He 
joined National American as assistant 
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secretary in 1923, and subsequently 
was secretary, vice-president, execu. 
tive vice-president, and in 1952 suc. 
ceeded his brother, Howard F., 
president. 

Mr. Ahmanson was a leading light 
in Omaha civic activities. He was a past PO" °"' 
president of the junior chamber of 
commerce, the chamber of commerce, it. Lo 
the Kiwanis, was chairman of the To Br 
improvement commission, the planning 
board, and served on the parking statu 
authority, the industrial foundation, Zurich 
and other civic organizations. bffice al 

Howard F. Ahmanson is chairman 'ryice 
of National American. He lives in Losbkrn [lin 
Angeles where he operates a nes is 
savings and loan organization. fiasins 


JAMES C. MALONE, chairman oft of 
Retail Credit Co., died at his Atlantaf+ CTV 
home “from a self-inflicted rifle wound f°?™e5¢™' 
after several days of deep depression,” ski, supe! 
a company announcement said. Mr, Mr. Ni 
Malone had just completed 55 years of ice Se 
service with Retail Credit where behest oul 
began as a mail clerk. After working est dep 
up through just about every job in wat 


Assn. an 
America 
Mr. Kre 
and inde 
ernment 
from 19: 





company, he became president in 1946 St. L 
and served in that capacity until 195¢Mt. Nees 


when he was elected chairman. Fore for 


epresent 
ERNEST E. HESS, 67, owner of thethe Okla’ 


Whitehaven agency of Whitehaven) yr, Hi, 
Tenn., and former southeastern man}. Loui. 
ager of the National Underwriter Co.goythern 
died of a heart attack March 2. Héorney fo 
established the agency after retiringyat 
from the National Underwriter Co. il) yr cr, 
1950. ; 959 and 
A native of Crete, Neb., Mr. Hesompanie 
grew up in Chicago and graduat terdam ( 
from Northwestern University. H 
joined the National Underwriter Co 
in 1930 and, except for a short peri artfor 
in the general agency business, workeByjld J; 
in the Pacific Coast selling field untj 
1943, when he went to Atlanta pan Fr 
southeastern manager. He was well Notice | 
known to insurance men in both tergroup to 
ritories. Before going with the Nationing in Sa 





Hess; a daughter, Mrs. Donna Jeu 
Baxter of Matagorda, Tex., and 
grandson. 


ELMER J. BAIER, 55, automobif™® of se’ 
superintendent of the western depart osals for 
ment of National Fire, died at hg'2ation 
home at Arlington Heights, Il. Hcloper \ 


entered the business in 1920 with Firf@evelop: 
Hartfor< 


man’s Fund and later went with North 
ern of London. He joined the aut “ae an 
mobile department of the old H. G. Bi Squat 


Alexander & Co., Chicago, and wel 
with National Fire in 1927. He becam 
superintendent of the automobile d 
partment in 1945. Mr. Baier twice w 
president of Automobile Superinte etna ] 
dents Club of Chicago. 


JOHN R. KELLER, 49, owner of t tice; 


Keller agency at South Bend, Ini{ Aetna F 
Vities of 


t Kansas 
thomas, vy 
ill contir 


died of a heart attack. 


HERBERT A. GLENSOR, 50, supe 
intendent of casualty underwriting f 
Atlantic Mutual at Charlotte, N. 
died. He had been with the com 
since 1945, serving as underwriter i 
the compensation and liability depart 
ment and as manager of the grou 
disability department at the home ofEmploye 
fice before his transfer to Charlotte ifwrence 








1955. € bondin 
CARL P. KREMER, 65, retired % “taal 

sistant general manager of Marine Of ars. 

fice of America, died in Lenox . 

Hospital, New York, after a long i Pe 

ness. At his retirement in 1955 he W 

also vice-president and director © 

S. D. McComb & Co., and chairmé 

and director of U. S. P.&I. Agency. # INS 


served as vice-chairman of the mari! 3423 Ft 
insurance committee of American 
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460 i March 18, 1960 


Assn. and was formerly on the board of 
American Hull Insurance Syndicate. 
(Mr. Kremer was in charge of protective 
and indemnity insuring during the gov- 
ernment’s operation of merchant ships 
from 1925 to 1929. 
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ight 
past 
* of . 
ree, St. Louis Promoted 
itte'To Branch Office 
Ing ° 
cing Status By Zurich 
tion; Zurich will open its 22nd branch 
office at St. Louis April 1. It will 
man ‘service eastern Missouri and south- 
Loskrn Illinois with Nathan C. Neesley as 
argelresident sales supervisor. James B. 
er ot will continue as superinten- 
f 








ent of the claim department. James 
anta f° Crawford will be branch sales 
und epresentative, and Donald P. Jarzem- 
ion.” ski, supervising underwriter. 

a. Neesley has been with Zurich 
rs of ince September, 1958, when he be- 
e hefame superintendent of agencies mid- 
‘in est department. Last August he was 
1 the2romoted to resident sales supervisor 
194get St. Louis. Before joining Zurich, 
195¢™Mr. Neesley was with Maryland Cas- 

alty for 22 years, serving from field 
joresentativ to assistant manager of 
f thethe Oklahoma branch office. 
avel| Mr. Higgins joined Zurich in 1936 in 
Mant, Louis. He was an adjuster for 
‘ Co.gouthern Surety and adjuster and at- 
me 4 ifmey for Employers Liability prior to 
tiringhat. 
0. } Mr. Crawford started with Zurich in 
959 and Mr. Jarzemski will join the 
€Syompanies April 1 from New Am- 
uatetterdam Casualty. 


H ‘it 
artford Fire Bids To 
uild In $150 Million 


an Francisco Project 

Notice of intention by Hartford Fire 
h tergroup to build a modern office build- 
ationng in San Francisco’s projected $150 
vas Million redevelopment project was 
p anfevealed when proposals were opened 
ulletipy the redevelopment agency of the 
' Mrstity and county of San Francisco. 

2 fal letter of intent from James C. 







un 
ta 


ind qullett, Hartford Fire president, was 
led with the Golden Gateway Center, 
nobilf2® of several groups submitting pro- 
epart osals for the extensive 45-acre mod- 
* Tnization project. The successful de- 
11. yqcloper will be designated by the 
1 Fir development agency by July 19. 
North Hartford Fire is prepared to con- 
aut ruct a modern skyscraper with 500,- 
GB 0 square feet of office space. It 
ould dispose of its building at 720 
»falifornia Street which has 100,000 
uare feet of space. 


ce W a 
rintfletna Fire Closes Topeka 
, ttice; K. C. To Handle 


|, Inc{ Aetna Fire has consolidated the ac- 
Vities of its Topeka office into those 
t Kansas City, Mo. State Agent I. H. 
hs thomas, working out of Kansas City, 
ing “Will continue to handle affairs in Kan- 
s. H. E. Johnson Jr. is resident man- 
mpalver there. 
riter ! 
depart, — ae 
groipticklin Promoted At Dallas 
me of Employers Liability has promoted 
lotte IMWrence D. Stricklin to manager of 
© bonding department at Dallas. He 
fs been with the company there for 
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Stocks 


By H. W. Cornelius of Bacon, Whipple & Co. 
135 S. La. Salle St., Chicago, March 15, 1960 






















































Bid Asked 
$ $ 
ME CIID. cissctiatiarnccinsicnintinis 78 80 
Aetna Fire 71 72% 
Aetna Life 83% 85 
American Equitable 38 40 
American (N. J.) .. 2542 2642 
American Motorists . 14 15 
Boston 32% 33% 
Continental Casualty at 66 
Crum & Forster ....... mm) 1 66 
Federal ~ 54 
Fireman’s Fund  .nccccccccccccscccccccccsecee 49 51 
General Re. 86 88 
Glens Falls 33% 35 
Great American Fire .........0000+ 40 4112 
Hartford Fire ..........00 on - ae 47 
Hanover Fire ..... 40 41% 
Bee OE TR. Wi ccccccstecccnns w= 4814 50 
Ins. Co. of No. America ...........+ 133% 135 
Jersey Ins. 3412 3642 
Maryland Casualty  ............csscssse 31 33 
Mass. Bonding ...........0+ <a a 42 
National Fire .......... 136 140 
PRD THI ccscnceecncncinrcrriccccciones 3642 372 
New Amsterdam Cas. ... wee 442 46 
NeW HamMpsRire ......c.cccccccsrcccrscccscees 52 54 
North River 34 36 
CR GD ciciitisestmminnni 29 30% 
Phoenix, Conn. ...... . 79 81 
TRIG: WIN: <encetnsccattsccsens 23% 24% 
Reins. Corp. Of N.Y. ccccccscesseseeseeee 19 20% 
Reliance 48 50 
BE, aaa) Th. Ge he cncccicsssccsiccsensccsinnes 52% 5412 
Springfield F. & M... ww 30% 31% 
Standard Accident ................ccsseee 51 53 
Travelers 7182 80 
U.S. F.& G 35% 36% 
U. S. Fire 28 29 








Cite Social Security 
Bills’ Effect On WC 


Self Insurers Assn. has warned 
members in a bulletin of the impact 
on workmen’s compensation of two 
series of bills introduced in Congress. 
One series is designed to reduce or 
eliminate the age requirement, now 
50, for the payment of disability bene- 
fits, and the other would change and 
redefine disability as “inability to 
engage in last employment.” 


Effect Could Be Serious 


If either intention is accomplished, 
the effect on WC systems could be 
serious since the provision for non- 
duplication of social security and other 
benefits was repealed in 1958. The 
situation under most state WC laws 
then would be that an injured work- 
man, regardless of his age, could draw 
full social security benefits if he were 
unable through injury to return to his 
last employment—possibly even if he 
returned to another job at the same or 
a higher wage. Moreover, the addition 
of social security disability benefits 
plus WC benefits, both tax free, might 
militate against the proper rehabilita- 
tion of an injured workman. 

The bulletin further points out that 
while there could at present be dupli- 
cation of benefits in the case of a 
workman over 50, the age factor and 
the current definition of disability as 
“inability to engage in any substantial 
gainful activity” gives considerable 
protection against possible abuses. 

The association declared that there 
is little or no opposition to the enact- 
ment of the bills, and so little interest 
has been shown that no public hear- 
ings have been scheduled. The ways 
and means committee began consider- 
ation of all social security measures on 
March 14. 
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“SERVICE THAT SATISFIES” 


ALLEN, MONTGOMERY & THATCHER 


INSURANCE PAYROLL AUDITORS and INSPECTORS 


CHICAGO 47 





SUBJECT TO PERIL 


Ocean marine ... oldest of all branches of insurance, is 
international in scope and calls for the utmost of good 
faith by all parties involved in sea-going cargo protection. 
Here at the extensive facilities of Geo. F. Brown & Sons, 
Inc., you'll find the capable ways and means to handle 
all marine coverages, regardless of size. 


Yes, there’s no substitute for experience in depth when 
it comes to ocean marine. Why not find out for yourself 
why so many of the best producers prefer — ; 


GEO. F. BROWN & SONS, INC. 


175 West Jackson Bivd. « Chicago 4 » WAbash.2-4280 
116 John Street +*© New York38 +« WOrth 4-0745 
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PAWTUCKET MUTUAL 
gives you 


a LION'S 
SHARE 


of the INSURANCE BUSINESS 


Policy popularity creates demand which in turn creates 
volume and volume to any agent means profit. Pawtucket 
Mutual by offering you large line facilities, an excellent rate 
of dividend, attractive agency contracts and a favorable 
commission scale makes it possible for you to become one 
of the top agencies in business. 

Agents and customers alike prefer Pawtucket . . . savings 
and service makes our “protection” policies more attractive. 
Remember too, Pawtucket Mutual, serving the Independent 
agent since 1848 and one of New England’s oldest mutual 
companies, provides prompt and efficient loss payments 
settled by independent adjusters. 





PAWTUCKET MUTUAL 
INSURANCE COMPANY 


25 MAPLE STREET, PAWTUCKET, R.I. 
incorporated 1848 
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10 TIMES 
EASIER 
TO SELL 


when you DIVIDE and 
the NEW PHOENIX Monthly 


When clients balk at increased coverage because 
that ‘‘lump sum premium’’ becomes a “‘load’’, you 
can divide and conquer with the Phoenix Monthly 
Premium Payment Plan — and sell more coverage. 
Your client pays premiums in ‘bite size”” monthly 
payments ...so he can afford the added coverage 
he needs! And you benefit in all these ways: 

1. Offer choice of 2 plans — 10 payment for 1, 3, 
5 year policies, 30 payment for 3 and 5 year 
policies. Only 1/10 or 1/30 down payment 
required. 

2. You forget about handling collections. 
Insured pays Phoenix directly. 

3. You run no risks — Phoenix does all the 


financing. Interest is only 6%, down yi 


payment only 10%. 
4. You get your commission right away — 

on the total coverage sold. No waiting. \ 
Start upping your coverage score today, 
with the new Phoenix Monthly Premium 
Payment Plan. Start collecting 
commissions right away. 
























iz 
T conquer with 


THE 


PHOENIX 
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Send for Your Phoenix Salesmaker Kit 


te Dhoenix of Hartford 


INSURANCE COMPANIES 
Hartford 15, Connecticut 


THE PHOENIX INSURANCE COMPANY 
THE CONNECTICUT FIRE INSURANCE COMPANY 
EQUITABLE FIRE AND MARINE INSURANCE COMPANY 
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